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CONVENÇÃO COLETIVA DE TRABALHO QUE ENTRE SI FIRMAM O 
SINDICATO DA INDÚSTRIA DA CONSTRUÇÃO DO ESTADO DA BAHIA - 
SINDUSCON-BA E DO OUTRO LADO O SINDICATO DOS 
TRABALHADORES NA INDÚSTRIA DA CONSTRUÇÃO E DA MADEIRA 
NO ESTADO DA BAHIA - SINTRACOM-BA, MEDIANTE AS CLÁUSULAS 
E CONDIÇÕES SEGUINTES: 

 &/É868/$������$%5$1*È1&,$��(VWD�&RQYHQomR�&ROHWLYD�GH�7UDEDOKR�DEUDQJH�RV�(PSUHJDGRV�QD�,QG~VWULD�GD�&RQVWUXomR�H�GD�0DGHLUD��0DQXWHQomR�H�0RQWDJHP�,QGXVWULDO�QD�EDVH� WHUULWRULDO�GR�6,175$&20�%$��LQFOXVLYH�RV�(PSUHJDGRV�GDV�(PSUHVDV�FRQWUDWDGDV�SDUD�SUHVWDUHP�VHUYLoRV�GH�FRQVWUXomR�jV�FRQFHVVLRQiULDV�GRV�VHUYLoRV�GH�(QHUJLD�(OpWULFD��7HOHIRQLD�H�6DQHDPHQWR�%iVLFR��QD�IRUPD�GR�3DUiJUDIR�VHJXLQWH���3DUiJUDIR�~QLFR���$V�FOiXVXODV�DTXL�DFRUGDGDV�DEUDQJHP��DOpP�GD�&DSLWDO��RV�0XQLFtSLRV�GR�LQWHULRU� GR�(VWDGR�GD�%DKLD� UHSUHVHQWDGRV�SHOR� 6,175$&20�� FRQIRUPH� UHODomR� DQH[D� D�SUHVHQWH�&RQYHQomR�&ROHWLYD�GH�7UDEDOKR�H�TXH�GHOD�IDUi�SDUWH�SDUD�WRGRV�RV�HIHLWRV�OHJDLV��
 &/É868/$6�(&21Ñ0,&$6��
&/É868/$� ��� �� 3,626�1250$7,926� 3$5$� $� 5(*,®2�0(75232/,7$1$�
'(�6$/9$'25��2V� 3LVRV� 1RUPDWLYRV� D� VHUHP� SUDWLFDGRV� QD� 5HJLmR� 0HWURSROLWDQD� GH� 6DOYDGRU� SHODV�(PSUHVDV�DTXL�UHSUHVHQWDGDV��D�SDUWLU�GH����GH�-DQHLUR�GH�������WHUmR�RV�VHJXLQWHV�YDORUHV���)81d¯(6� �� � � ����6$/É5,2�0È6� � ��6$/É5,2�+25$��2SHU��4XDOLILFDGR� � � � 5��������� � � 5�������6HUYHQWH�3UiWLFR� � �� � 5��������� � � 5�������6HUYHQWH�&RPXP�� � �� � 5��������� � � 5��������(P� ��� GH� MXOKR� GH� ������ DV� HPSUHVDV� DTXL� UHSUHVHQWDGDV�� IDUmR� XPD� DQWHFLSDomR� D� VHU�FRPSHQVDGD�QDV�QHJRFLDo}HV�GD�GDWD�EDVH�GH� MDQHLUR�GH������H��HP�IXQomR�GLVVR��RV�3LVRV�1RUPDWLYRV� D� VHUHP� SUDWLFDGRV� QD� 5HJLmR�0HWURSROLWDQD� GH� 6DOYDGRU� � WHUmR� RV� VHJXLQWHV�YDORUHV���)81d¯(6� �� � � ����6$/É5,2�0È6� � ��6$/É5,2�+25$��2SHU��4XDOLILFDGR� � � � 5��������� � � 5�������6HUYHQWH�3UiWLFR� � �� � 5��������� � � 5�������6HUYHQWH�&RPXP�� � �� � 5��������� � � 5��������3DUiJUDIR������6mR�FRQVLGHUDGRV�2SHUiULRV�4XDOLILFDGRV����������$UPDGRU������� ��������� � � ����0RQWDGRU�
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���������$VVHQW�GH�(VTXDGULDV� ����� � ����0RWRULVWD����������$]XOHMLVWD��������������� � � ����2SHUDGRU�GH�*XLQFKR����������&DELVWD������������������ � � ����2SHUDGRU�GH�*XLQGDVWH����������&DOFHWHLUR��������������� � � ����3DLVDJLVWD����������&DUSLQWHLUR�������������� � � ����3DVWLOKHLUR����������(OHWULFLVWD�������������� � � ����3LQWRU����������(QFDQDGRU��������������� � � ����3HGUHLUR����������(VFDYDGRU�GH�7XEXOmR���� � ����6HUUDOKHLUR����������(VWXFDGRU����� � � � ����6ROGDGRU����������*HVVHLUR���������������� � � ����6RQGDGRU������������,PSHUPHDELOL]DGRU������� � � ����7RUQHLUR����������,QVWDODGRU�GH�7HOHIRQH���� � ����9LGUDFHLUR������������������/DGULOKHLUR�������������� � � ����0RWRULVWD�(OHWULFLVWD����������0DUPRULVWD������������� � � ����(OHW��GH�'LVWULEXLomR����������0HFkQLFR������������������� � � ����2SHU��GH�%HWRQHLUD�����������0DUWHOHWHLUR� � � � ����7UDWRULVWD�����������0HUJXOKDGRU������� � � ����/DERUDWRULVWD�� � � � � � ����-DUGLQHLUR�2UQDPHQWDGRU�3DUiJUDIR������3DUD�HIHLWR�GR�GLVSRVWR�QHVWD�&OiXVXOD��H[LJH�VH��SDUD�R�2SHUiULR�4XDOLILFDGR��D�H[SHULrQFLD�PtQLPD�GH�����VHLV��PHVHV�QR�H[HUFtFLR�GD�SURILVVmR��FRPSURYDGR�SRU�DQRWDomR�QD�&DUWHLUD�3URILVVLRQDO��RX�GH�FHUWLILFDGR�IRUQHFLGR�SHOR�6(1$,�RX�6(75$%(6���3DUiJUDIR������6mR� FRQVLGHUDGRV� 6HUYHQWHV� 3UiWLFRV�� RV� (PSUHJDGRV� TXH� DX[LOLDP�GLUHWDPHQWH� RV�2SHUiULRV�4XDOLILFDGRV�� GHVGH� TXH� H[HFXWHP� HVWDV� WDUHIDV� GXUDQWH�PDLV� GH�VHLV�PHVHV�QD�PHVPD�(PSUHVD��RX�TXH�WHQKDP�FRPSURYDomR�QD�FDUWHLUD�SURILVVLRQDO���3DUiJUDIR������2V�(PSUHJDGRV�DGPLWLGRV�FRPR�9LJLD�H�5HDMXQWDGRU�GH�$]XOHMRV�UHFHEHUmR�QR�PtQLPR�D�UHPXQHUDomR�HTXLYDOHQWH�j�GR�6HUYHQWH�3UiWLFR���3DUiJUDIR������6mR�FRQVLGHUDGRV�6HUYHQWHV�&RPXQV�RV�(PSUHJDGRV�TXH�QmR�WrP�QHQKXPD�TXDOLILFDomR� SURILVVLRQDO� H� TXH� WUDEDOKHP� QRV� VHUYLoRV� GH� DSRLR� DRV� 6HUYHQWHV� 3UiWLFRV� H�2SHUiULRV�4XDOLILFDGRV���3DUiJUDIR������2�3LVR�1RUPDWLYR�PtQLPR�GD�FDWHJRULD�QD�5HJLmR�0HWURSROLWDQD�GH�6DOYDGRU�p�R�3LVR�SUDWLFDGR�SDUD�R�6HUYHQWH�&RPXP���
&/É868/$������3,626�1250$7,926�3$5$�2�,17(5,25��2V�3LVRV�1RUPDWLYRV�D�VHUHP�SUDWLFDGRV�SHODV�(PSUHVDV��DTXL�UHSUHVHQWDGDV�H�ORFDOL]DGDV�QR�LQWHULRU�GR�(VWDGR�GD�%DKLD�RQGH�R�6LQGLFDWR�GRV�7UDEDOKDGRUHV�QD�,QG~VWULD�GD�&RQVWUXomR�H�GD�0DGHLUD�GR�(VWDGR�GD�%DKLD���6,175$&20�%$�WHQKD�$EUDQJrQFLD��WHUmR�D�SDUWLU�GH����GH�-DQHLUR�GH������VHJXLQWHV�YDORUHV���)81d¯(6���������������� � 6$/É5,2�0È6�������������6$/É5,2�+25$��2SHU��4XDOLILFDGR������ � 5��������� ���������� � 5�������6HUYHQWH�3UiWLFR������� � 5������������������ � 5�������6HUYHQWH�&RPXP�������� � 5������������������ � 5�������
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�(P� ��� GH� MXOKR� GH� ������ DV� HPSUHVDV� DTXL� UHSUHVHQWDGDV�� IDUmR� XPD� DQWHFLSDomR� D� VHU�FRPSHQVDGD�QDV�QHJRFLDo}HV�GD�GDWD�EDVH�GH� MDQHLUR�GH������H��HP�IXQomR�GLVVR��RV�3LVRV�1RUPDWLYRV� D� VHUHP� SUDWLFDGRV� QR� LQWHULRU� GR� (VWDGR� GD� %DKLD� RQGH� R� 6LQGLFDWR� GRV�7UDEDOKDGRUHV� QD� ,QG~VWULD� GD� &RQVWUXomR� H� GD� 0DGHLUD� GR� (VWDGR� GD� %DKLD� ²�6,175$&20�%$�WHQKD�DEUDQJrQFLD��WHUmR�RV�VHJXLQWHV�YDORUHV���)81d¯(6���������������� � 6$/É5,2�0È6�������������6$/É5,2�+25$��2SHU��4XDOLILFDGR������ � 5��������� ���������� � 5�������6HUYHQWH�3UiWLFR������� � 5������������������ � 5�������6HUYHQWH�&RPXP�������� � 5��������� ������������� 5��������3DUiJUDIR������2�3LVR�1RUPDWLYR�PtQLPR�GD�FDWHJRULD�QRV�0XQLFtSLRV�UHSUHVHQWDGRV�SHOR�6,175$&20�%$�p�R�3LVR�SDUD�R�6HUYHQWH�&RPXP���
&/É868/$������5(&20326,d®2� 6$/$5,$/� 3$5$� 26� '(0$,6�
(035(*$'26��2V�GHPDLV�(PSUHJDGRV�GD�&DWHJRULD�3URILVVLRQDO��LQFOXVLYH�QR�LQWHULRU�GR�(VWDGR�GD�%DKLD��DEUDQJLGRV�SRU�HVWD�&RQYHQomR��WHUmR�RV�VHXV�VDOiULRV�UHFRPSRVWRV��D�SDUWLU�GH����GH�MDQHLUR�GH�������DSOLFDQGR�R�SHUFHQWXDO�GH�����RLWR�SRU�FHQWR���VREUH�RV�VDOiULRV�YLJHQWHV�HP����GH�MDQHLUR�GH��������6DO�-DQ������ �6DO�-DQ����[�������3DUiJUDIR����²�(P����������R�VDOiULR�GRV�GHPDLV�HPSUHJDGRV�IDUmR�MXV�D�XPD�DQWHFLSDomR�D�VHU�FRPSHQVDGD�QDV�QHJRFLDo}HV�GD�GDWD�EDVH�GH������H��HP�IXQomR�GLVVR��RV�VDOiULRV�GHVVH�HPSUHJDGRV� VHUmR� UHDMXVWDGRV� HP� ���� tQGLFH� HVWH� D� VHU� DSOLFDGR� QRV� VDOiULRV� YLJHQWHV� HP�MDQHLUR�GH������H�DGLFLRQDGR�DR�VDOiULR�GH��������3DUiJUDIR� ��� �� )LFD� HVWDEHOHFLGR� TXH� DV� (PSUHVDV� DTXL� UHSUHVHQWDGDV� SRGHUmR� FRPSHQVDU�WRGDV�DV�DQWHFLSDo}HV�FRQFHGLGDV�QR�SHUtRGR��j�H[FHomR�GH�DXPHQWRV�VDODULDLV�GHFRUUHQWHV�GH�SURPRo}HV��QHJRFLDo}HV�FROHWLYDV�H�HTXLSDUDo}HV�VDODULDLV�GHWHUPLQDGDV�SRU�VHQWHQoD�MXGLFLDO���
&/É868/$������3,626�1250$7,926�3$5$�0217$*(0�(�0$187(1d®2�
,1'8675,$/��2V�3LVRV�1RUPDWLYRV� D� VHUHP�SUDWLFDGRV�SHODV�(PSUHVDV�GR� VHJPHQWR�GD� FRQVWUXomR�TXH�HVWHMDP�SUHVWDQGR�VHUYLoRV�QD�iUHD�GH�0RQWDJHP�H�0DQXWHQomR�,QGXVWULDO��D�SDUWLU�GH����GH�MDQHLUR�GH�������SDUD�6HUYHQWH�&RPXP��$MXGDQWH�3UiWLFR��2SHUiULR�4XDOLILFDGR�GR�*UXSR�,��*UXSR�,,��,,,��,9�H�9�WHUmR�RV�VHJXLQWHV�YDORUHV���)81d¯(6���������������������� � 3,62�6$/�0È6�������� � 3,62�6$/�+25$��6HUYHQWH�&RPXP������������������ � � 5��������� � � 5�������$MXGDQWH�3UiWLFR���������������� � � 5��������� � � 5���������2SHU��4XDOLILFDGR����*UXSR�,���� � 5��������� � � 5�������
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2SHU��4XDOLILFDGR����*UXSR�,,��� � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,,,�� � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,9��� � 5��������� � � 5�������2SHU��4XDOLILFDGR���*UXSR�9������� � 5��������� � � 5��������(P� ��� GH� MXOKR� GH� ������ DV� HPSUHVDV� DEUDQJLGDV� SRU� HVWD� FRQYHQomR� FROHWLYD�� IDUmR� XPD�DQWHFLSDomR�VDODULDO�D�VHU�FRPSHQVDGD�QDV�QHJRFLDo}HV�GD�GDWD�EDVH�GH�MDQHLUR�GH������H��HP�IXQomR�GLVVR��RV�SLVRV�SDUD�6HUYHQWH�&RPXP��2SHUiULR�4XDOLILFDGR�GR�*UXSR�,��*UXSR�,,��,,,��,9�H�9�WHUmR�RV�VHJXLQWHV�YDORUHV���)81d¯(6���������������������� � 3,62�6$/�0È6�������� � 3,62�6$/�+25$��6HUYHQWH�&RPXP������������������ � � 5��������� � � 5�������$MXGDQWH�3UiWLFR���������������� � � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,���� � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,,��� � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,,,�� � 5��������� � � 5�������2SHU��4XDOLILFDGR����*UXSR�,9��� � 5��������� � � 5�������2SHU��4XDOLILFDGR���*UXSR�9������� � 5��������� � � 5��������3DUiJUDIR� ��� �� 6mR� FRQVLGHUDGRV�2SHUiULRV�4XDOLILFDGRV� ��*UXSR� ,��3HGUHLUR��&DUSLQWHLUR��$UPDGRU��0RWRULVWD��3LQWRU��0RQWDGRU�GH�$QGDLPH��5HYHVWLGRU��)HUUDPHQWHLUR�,QGXVWULDO�H�OL[DGRU���3DUiJUDIR���� ��6mR�FRQVLGHUDGRV�2SHUiULRV�4XDOLILFDGRV� ��*UXSR�,,��(OHWULFLVWD�0RQWDGRU��0RQWDGRU� GH� (VWUXWXUD�� 0HFkQLFR� 0RQWDGRU�� 3LQWRU� /HWULVWD�� ,QVWUXPHQWLVWD� 0RQWDGRU��-DWLVWD�� 0DoDULTXHLUR�� 6HUUDOKHLUR�� 6ROGDGRU� GH� &KDSDULD�� 2SHUDGRU� GH� &DUUR� 0XQFN��*UDILWHLUR��5HIUDWDULVWD�H�,VRODGRU���3DUiJUDIR������6mR�FRQVLGHUDGRV�2SHUiULRV�4XDOLILFDGRV���*UXSR�,,,��&DOGHLUHLUR��(QFDQDGRU�,QGXVWULDO���,QVWUXPHQWLVWD��7XELVWD��0RQWDGRU�5HJJHU��)XQLOHLUR��0HFkQLFR�GH�5HIULJHUDomR��H�/DPLQDGRU����3DUiJUDIR� ��� �� 6mR� FRQVLGHUDGRV� 2SHUiULRV� 4XDOLILFDGRV� �� *UXSR� ,9�� 6ROGDGRU� 5DLR� ;��7RUQHLUR� 0HFkQLFR�� 0HFkQLFR� ,QGXVWULDO� GH� 0DQXWHQomR� H� (OHWULFLVWD� ,QGXVWULDO� GH�0DQXWHQomR���3DUiJUDIR� ��� �� 6mR� FRQVLGHUDGRV� 2SHUiULRV� 4XDOLILFDGRV� �� *UXSR� 9�� 6ROGDGRU� 7,*��3ODVPLVWD�H�,QVWUXPHQWLVWD�GH�6LVWHPD���3DUiJUDIR������3DUD�HIHLWR�GR�GLVSRVWR�QHVWD�&OiXVXOD��H[LJH�VH��SDUD�R�2SHUiULR�4XDOLILFDGR�GR�*UXSR�,��D�H[SHULrQFLD�PtQLPD�GH�����VHLV��PHVHV�QR�H[HUFtFLR�GD�SURILVVmR��FRPSURYDGR�SRU� DQRWDomR� QD� &DUWHLUD� 3URILVVLRQDO�� RX� GH� FHUWLILFDGR� IRUQHFLGR� SHOR� 6(1$,� RX�6(75$%(6���3DUiJUDIR������3DUD�HIHLWR�GR�GLVSRVWR�QHVWD�&OiXVXOD��H[LJH�VH��SDUD�R�2SHUiULR�4XDOLILFDGR�GRV� *UXSRV� ,,�� ,,,�� � ,9� H� 9�� D� H[SHULrQFLD� PtQLPD� GH� ��� �VHLV� PHVHV�� QR� H[HUFtFLR� GD�
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SURILVVmR�� FRPSURYDGR� SRU� DQRWDomR� QD� &DUWHLUD� 3URILVVLRQDO�� RX� GH� FHUWLILFDGR� IRUQHFLGR�SHOR�6(1$,�RX�6(75$%(6��H�RX�HQWUHYLVWD�WpFQLFD�H�DSOLFDomR�GH�WHVWH���3DUiJUDIR������6mR�FRQVLGHUDGRV�6HUYHQWHV�$MXGDQWHV�3UiWLFRV��RV�(PSUHJDGRV�TXH�DX[LOLDP�GLUHWDPHQWH� RV�2SHUiULRV�4XDOLILFDGRV�� GHVGH� TXH� H[HFXWHP� HVWDV� WDUHIDV� GXUDQWH�PDLV� GH�VHLV�PHVHV�QD�PHVPD�(PSUHVD��RX�TXH�WHQKDP�FRPSURYDomR�QD�FDUWHLUD�SURILVVLRQDO���3DUiJUDIR������6mR�FRQVLGHUDGRV�6HUYHQWHV�&RPXQV�RV�(PSUHJDGRV�TXH�QmR�WrP�QHQKXPD�TXDOLILFDomR� SURILVVLRQDO� H� TXH� WUDEDOKHP� QRV� VHUYLoRV� GH� DSRLR� DRV� 6HUYHQWHV� 3UiWLFRV� H�2SHUiULRV�4XDOLILFDGRV���3DUiJUDIR������2�3LVR�1RUPDWLYR�PtQLPR�GD�FDWHJRULD�DEUDQJLGR�SRU�HVWD�&RQYHQomR�p�R�3LVR�SUDWLFDGR�SDUD�R�6HUYHQWH�&RPXP��
 &/É868/$������$',$17$0(172�(�3$*$0(172�'(�6$/É5,2��$V�HPSUHVDV�DTXL�UHSUHVHQWDGDV�FRQFHGHUmR�DGLDQWDPHQWR�TXLQ]HQDO�D�VHXV�HPSUHJDGRV��HP�YDORU�QmR� LQIHULRU�D������TXDUHQWD�SRU�FHQWR��GR�VDOiULR�EDVH�GR�HPSUHJDGR��$TXHODV�TXH�HIHWXDUHP�R�SDJDPHQWR�GRV�VDOiULRV�DWp�R�TXLQWR�GLD�~WLO�GR�PrV�VXEVHT�HQWH��GHYHUmR�SDJDU�R� DGLDQWDPHQWR� TXLQ]HQDO� DWp� R� GLD� ��� �YLQWH�� GH� FDGD�PrV��$V� HPSUHVDV� TXH� Mi� SDJDP�R�VDOiULR�DWp�R�GLD�����WULQWD��GH�FDGD�PrV�GHYHUmR�SDJDU�R�DGLDQWDPHQWR�TXLQ]HQDO�DWp�R�GLD�����TXLQ]H��GR�PHVPR�PrV���3DUiJUDIR� ��� ��$V� GLIHUHQoDV� VDODULDLV� UHIHUHQWHV� DRV�PHVHV� GH� MDQHLUR� H� IHYHUHLUR� GH� �����VHUmR�SDJDV�DWp�R�GLD������������3DUiJUDIR� ��� ²� $V� (PSUHVDV� SRGHUmR� SUDWLFDU� R� VLVWHPD� GH� DGLDQWDPHQWR� RX� SDJDPHQWR�VHPDQDO���3DUiJUDIR������$V�(PSUHVDV�IRUQHFHUmR�FRQWUDFKHTXH�RX�HQYHORSH�GH�SDJDPHQWR�RX�UHFLER�GH� VDOiULR� DRV� VHXV� (PSUHJDGRV�� RQGH� GHYHP� FRQVWDU� WRGRV� RV� LWHQV� GH� UHPXQHUDomR� H�GHVFRQWRV� HIHWXDGRV�� GLVFULPLQDGDPHQWH�� FRP� LGHQWLILFDomR� GD� (PSUHVD�� GR� (PSUHJDGR��LQFOXtGR�R�YDORU�D�VHU�GHSRVLWDGR�QR�)*76���3DUiJUDIR������$V�(PSUHVDV�LQLFLDUmR�R�SDJDPHQWR�GRV�VDOiULRV�GH�VHXV�(PSUHJDGRV�GHQWUR�GR� H[SHGLHQWH� QRUPDO� GR� WUDEDOKR�� QmR� GHYHQGR� XOWUDSDVVDU� GH� ��� �XPD�� KRUD� DSyV� R�HQFHUUDPHQWR�GR�PHVPR���
&/É868/$������+25$6�(;75$6��$V�(PSUHVDV�UHPXQHUDUmR�DV�KRUDV�H[WUDV�GH�VHXV�(PSUHJDGRV�GD�IRUPD�VHJXLQWH���
a)  'H� ��� D� ��� IHLUD� FRP� DGLFLRQDO� GH� ���� �FLQT�HQWD� SRU� FHQWR�� VREUH� R� YDORU� GD� KRUD�QRUPDO��
b)  1R�FDVR�GH�QHFHVVLGDGH�GH�WUDEDOKR�H[WUDRUGLQiULR�DRV�ViEDGRV��DV�KRUDV�QHOHV�WUDEDOKDGDV�VHUmR� UHPXQHUDGDV� FRP�R� DGLFLRQDO� GH� ���� �VHWHQWD� SRU� FHQWR�� VREUH� R� YDORU� GD� KRUD�QRUPDO��
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c)  $V�KRUDV� H[WUDRUGLQiULDV� UHDOL]DGDV�QRV�GLDV�GH�GRPLQJRV� H� IHULDGRV� VHUmR� UHPXQHUDGDV�FRP�R� DGLFLRQDO� GH� ����� �FHQWR� H� GH]� SRU� FHQWR�� VREUH� R� YDORU� GD� KRUD� QRUPDO�� VHP�SUHMXt]R�GR�UHSRXVR�UHPXQHUDGR��3DUiJUDIR������$V�KRUDV�H[WUDV�VHUmR�DVVLQDODGDV�QR�FDUWmR�GH�SRQWR�KDELWXDO���
&/É868/$������5(081(5$d®2�'(�+25$�1250$/�127851$��$�UHPXQHUDomR�GR�WUDEDOKR�UHDOL]DGR�QR�KRUiULR�FRPSUHHQGLGR�HQWUH�������KRUDV�GH�XP�GLD�H� ������ KRUDV� GR� GLD� LPHGLDWDPHQWH� SRVWHULRU� WHUi� XP� DFUpVFLPR� GH� ���� �TXDUHQWD� SRU�FHQWR��VREUH�R�YDORU�GD�KRUD�QRUPDO�GLXUQD���3DUiJUDIR������1R�SHUFHQWXDO�DFLPD�Mi�HVWmR�LQFOXtGRV�R�DFUpVFLPR�SUHYLVWR�QR�DUWLJR����GD�&�/�7���EHP�FRPR�D�HTXLYDOrQFLD�GD�KRUD�GH����PLQXWRV�H����VHJXQGRV�LJXDO�D�������PLQXWRV�FRQIRUPH�SUHYLVWR�QR�3DUiJUDIR����GR�PHVPR�DUWLJR���3DUiJUDIR� ��� �� 3DUD� FDOFXODU� R� YDORU� GR� DGLFLRQDO� QRWXUQR�� GHYHUi� VHU� XWLOL]DGD� D� VHJXLQWH�IyUPXOD�����������������9$1� ��9+1��;���������;��1��RQGH�����������������9$1� �9DORU�GR�$GLFLRQDO�1RWXUQR����������������9+1� �9DORU�GD�+RUD�1RUPDO��������������������1�� �1~PHUR�GH�+RUDV�1RWXUQDV�7UDEDOKDGDV��2�YDORU�HQFRQWUDGR�GHYHUi�VHU�DGLFLRQDGR�QD�UHPXQHUDomR�PHQVDO�GR�(PSUHJDGR��
�
&/É868/$6�62&,$,6�$'0,1,675$7,9$6�
�
&/É868/$������$/,0(17$d®2�$V�(PSUHVDV�TXH�DWXDP�QD�EDVH�WHUULWRULDO�GR�6,1'86&21�%$�H�GR�6,175$&20�%$�FRQFHGHUmR� DOPRoR� VXEVLGLDGR� RX� YDOH� UHIHLomR�� SDUD� WRGRV� RV� (PSUHJDGRV�� FXMR� WHWR�Pi[LPR�SDUD�GHVFRQWR��QR�VDOiULR�GR�(PSUHJDGR��HP�IROKD�GH�SDJDPHQWR��QmR�SRGHUi�VHU�VXSHULRU�D������TXLQ]H�SRU�FHQWR��GR�YDORU�GR�DOPRoR���3DUiJUDIR� ��� �� )LFD� HVWDEHOHFLGR� TXH� D� SDUWLU� GH� MDQHLUR� GH� ������ R� YDORU� IDFLDO� GR� YDOH�UHIHLomR�VHUi�5��������VHLV�UHDLV����3DUiJUDIR� ��� �� $V� (PSUHVDV� IRUQHFHUmR�� VHP� {QXV� SDUD� VHXV� (PSUHJDGRV� ORWDGRV� QRV�FDQWHLUR� GH� REUDV�� LQFOXVLYH� FDQWHLURV� FHQWUDLV� GH� (PSUHVDV� TXH� SUHVWDP� VHUYLoRV� jV�FRQFHVVLRQiULDV� GH� (QHUJLD� (OpWULFD�� 7HOHIRQLD� H� 6DQHDPHQWR� %iVLFR�� HVFULWyULRV� GRV�FDQWHLURV�GH�REUDV�H�IUHQWHV�GH�WUDEDOKR�GH�VHUYLoRV�GH�PRQWDJHP�H�PDQXWHQomR��R�FDIp�GD�PDQKm� QR� LQtFLR� GD� MRUQDGD� GH� WUDEDOKR�� FRPSRVWR� GH� ��� �GRLV�� SmHV� GH� ��� �FLQT�HQWD��JUDPDV�FRP�PDUJDULQD�RX�PDQWHLJD�H�����XP��FRSR�GH������GX]HQWRV��PO�GH�FDIp�FRP�OHLWH���3DUiJUDIR� ��� �� $V� (PSUHVDV� PDQWHUmR� LQVWDODo}HV� DGHTXDGDV� SDUD� DV� UHIHLo}HV� GRV� VHXV�(PSUHJDGRV��GHYHQGR�]HODU�SHOD�PDQXWHQomR�GD�VXD�OLPSH]D�H�KLJLHQH���3DUiJUDIR� ��� ��'H� 6HJXQGD� D� 6H[WD�IHLUD�� KDYHQGR�QHFHVVLGDGH� GH� WUDEDOKR� H[WUDRUGLQiULR��FRP�GXUDomR�VXSHULRU�D�GXDV�KRUDV��DV�(PSUHVDV�IRUQHFHUmR�ODQFKH�JUDWXLWR�LJXDO�DR�FDIp�GD�PDQKm�FRQIRUPH�GLVFULPLQDGR�QR�������([FHSFLRQDOPHQWH�TXDQGR�D�MRUQDGD�H[FHGHU�D�FLQFR�KRUDV�VHUi�VHUYLGR�R�MDQWDU��DR�LQYpV�GR�ODQFKH��
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�3DUiJUDIR������4XDQGR�KRXYHU�QHFHVVLGDGH�GH�WUDEDOKR�DRV�ViEDGRV��GRPLQJRV�RX�IHULDGRV��H�FXMD� MRUQDGD� GH� WUDEDOKR� H[FHGHU� D� ��� �FLQFR�� KRUDV�� DV� (PSUHVDV� FRQFHGHUmR� DOPRoR�VXEVLGLDGD�QD�IRUPD�GR�&DSXW�GHVWD�&OiXVXOD��GHYHQGR�VHU�VHUYLGR�QR�KRUiULR�KDELWXDO���3DUiJUDIR����²�$V�(PSUHVDV�TXH�H[HFXWDUHP�VHUYLoRV�GH�WXUQR�j�QRLWH��IRUQHFHUmR�MDQWDU�DRV�VHXV�HPSUHJDGRV��VXEVLGLDGRV�FRQIRUPH�FDSXW��TXH�GHYHUi�VHU�VHUYLGR�QD�PHWDGH�GD�MRUQDGD���3DUiJUDIR����²�$V�HPSUHVDV� LPSODQWDUmR� LPHGLDWDPHQWH�R�XVR�GH�EDQGHM}HV�RX�SUDWRV��QDV�REUDV� LQLFLDGDV� D� SDUWLU� GD� DVVLQDWXUD� GD� FRQYHQomR�� GHVGH� TXH� KDMD� D� FRQFRPLWkQFLD� GRV�VHJXLQWHV� UHTXLVLWRV�� TXH� R� FRQWLQJHQWH� GH� WUDEDOKDGRUHV� VHMD� GH�� QR� PtQLPR�� ���� �FHP��HPSUHJDGRV�� GXUDQWH� XP� SHUtRGR� TXH� RFXSH� HVWH� FRQWLQJHQWH� GH� ���� �FHP�� HPSUHJDGRV�FRQWLQXR�H�GH�GXUDomR�VXSHULRU�D�����VHLV��PHVHV�H�HP�VH�WUDWDQGR�GH�REUDV�FRQFHQWUDGDV��1R�WRFDQWH�jV�REUDV�HP�DQGDPHQWR��DV�HPSUHVDV�WHUmR�XP�SUD]R�GH�����VHVVHQWD��GLDV��D�SDUWLU�GD�GDWD�GD�DVVLQDWXUD�GD�SUHVHQWH�FRQYHQomR�FROHWLYD��SDUD�DGHTXDomR�D�HVVDV�QRYDV�FRQGLo}HV���3DUiJUDIR����²�&HVWD�%iVLFD�²�$V�HPSUHVDV�TXH�Mi�IRUQHFHP�R�EHQHItFLR�HP�GHWHUPLQDGD�REUD��QmR�SRGHUmR�UHWLUD�OR�QHVWD�PHVPD�REUD���
&/É868/$�������75$163257(��$V�(PSUHVDV� DTXL� UHSUHVHQWDGDV�� TXDQGR� H[HFXWDQGR�REUD� IRUD�GR�SHUtPHWUR�XUEDQR�SDUD�RQGH� QmR� WHQKD� OLQKD� UHJXODU� GH� WUDQVSRUWH� FROHWLYR�� FRQFHGHUmR� WUDQVSRUWH� DGHTXDGR� H�VHJXUR� SDUD� RV� (PSUHJDGRV� TXH� QHOD� HVWHMDP� ORWDGRV�� VHQGR� SURLELGR� XWLOL]DU� FDoDPEDV��FDPLQK}HV�H�3LFN�XS���3DUiJUDIR� ��� �� $V�(PSUHVDV� IRUQHFHUmR� YDOH� WUDQVSRUWH� D� VHXV�(PSUHJDGRV�� QD� IRUPD� GD�OHJLVODomR�YLJHQWH��TXDQGR�QmR�IRUQHFHUHP�WUDQVSRUWH�VXEVLGLDGR��1HVWD�KLSyWHVH��R�GHVFRQWR�HP�IROKD�GH�SDJDPHQWR�QmR�SRGHUi�VHU�VXSHULRU�DR�SUHYLVWR�HP�/HL���3DUiJUDIR� ��� �� )LFD� HVWDEHOHFLGR� TXH� R� WUDQVSRUWH� GH� TXH� WUDWD� HVWD� &OiXVXOD� QmR� VHUi�LQFRUSRUDGR�DR�VDOiULR�SDUD�QHQKXP�HIHLWR���
&/É868/$�������$8;Ì/,2�)81(5$/��$V�(PSUHVDV�DTXL�UHSUHVHQWDGDV�SDJDUmR�DR�GHSHQGHQWH�GR�(PSUHJDGR�IDOHFLGR�DV�GHVSHVDV�FRP� IXQHUDO�� GHVGH� TXH� FRPSURYDGDV�� OLPLWDGDV� DR� YDORU� GH� ���� �GRLV� YtUJXOD� FLQFR�� 3LVRV�6DODULDLV�GR�2SHUiULR�4XDOLILFDGR�j�pSRFD�GR�IDOHFLPHQWR���3DUiJUDIR� ��� �� 2� GHSHQGHQWH� D� TXH� VH� UHIHUH� R� FDSXW� GHVWD� &OiXVXOD� VHUi� R� PHVPR� TXH�UHFHEHUi�RV�EHQHItFLRV�GD�3UHYLGrQFLD�6RFLDO��1R�FDVR�GH�QmR�KDYHU�GHSHQGHQWH�UHJLVWUDGR��R�DX[tOLR�GHYHUi�VHU�SDJR�DR�VXFHVVRU�GR�(PSUHJDGR�IDOHFLGR��QD�IRUPD�GD�/HL�&LYLO���3DUiJUDIR������2�SDJDPHQWR�GR�EHQHItFLR�D�TXH�VH�UHIHUH�HVWD�&OiXVXOD��GHYHUi�VHU�IHLWR�SRU�LQLFLDWLYD�GD�(PSUHVD�RX�SRU�VROLFLWDomR�GR�EHQHILFLiULR���
�
�
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�
&/É868/$�������$8;Ì/,2�3$5$�$66,67È1&,$�$�),/+2�(;&(3&,21$/��$V�(PSUHVDV�UHVVDUFLUmR�DV�GHVSHVDV�HIHWXDGDV�FRP�VD~GH�H�HGXFDomR�GH�ILOKRV�H[FHSFLRQDLV�GH� VHXV� (PSUHJDGRV�� DWp� R� OLPLWH� GH� 5�� ������� �FHQWR� H� FLQT�HQWD� H� VHLV�� TXDUHQWD� VHWH�FHQWDYRV���SRU�ILOKR��SRU�PrV��QDV�VHJXLQWHV�FRQGLo}HV���D� �� 2� (PSUHJDGR� TXH� WHQKD� ILOKR� H[FHSFLRQDO� GHYHUi� ID]HU� D� FRPSURYDomR� DWUDYpV� GH�GRFXPHQWDomR� IRUQHFLGD� SRU� ,QVWLWXLomR� HVSHFLDOL]DGD� QR� WUDWDPHQWR� GH� H[FHSFLRQDLV��SUHIHUHQFLDOPHQWH��RX�SHOD�3UHYLGrQFLD�6RFLDO���E���$V�GHVSHVDV�D�TXH�VH�UHIHUHP�R�FDSXW�GHVWD�&OiXVXOD�VHUi�SDJDV�GLUHWDPHQWH�j�,QVWLWXLomR�HVSHFLDOL]DGD�TXH�SUHVWRX�R�DWHQGLPHQWR�RX�VHUYLoR�HGXFDFLRQDO�DR�ILOKR�H[FHSFLRQDO���F���2�YDORU� HVWDEHOHFLGR�QR�&DSXW�GHVWD�&OiXVXOD� VHUi�DWXDOL]DGR�QD�PHVPD�SURSRUomR�GRV�UHDMXVWDPHQWRV�D�TXH�IL]HU�MXV�D�&DWHJRULD�3URILVVLRQDO�DTXL�UHSUHVHQWDGD���G� ��2�6,1'86&21�%$�H�R�6,175$&20�%$�HODERUDUmR� H� FRORFDUmR� j�GLVSRVLomR�GDV�(PSUHVDV�� TXDQGR� VROLFLWDGRV�� OLVWDJHP� GDV� �SULQFLSDLV�LQVWLWXLo}HV� HVSHFLDOL]DGDV� HP��DWHQGLPHQWR�H�WUDWDPHQWR�GH�H[FHSFLRQDLV���
&/É868/$�����&219È1,2�)$50É&,$��6HUi� IDFXOWDGR� jV� (PSUHVDV� ILUPDUHP� &RQYrQLR� )DUPiFLD�� SDUD� TXH� RV� VHXV� (PSUHJDGRV�SRVVDP�DGTXLULU�PHGLFDPHQWRV�� FXMR� OLPLWH�Pi[LPR� VHUi� HVWDEHOHFLGR�SHOD�(PSUHVD��(VWDV�GHVSHVDV� VHUmR�GHVFRQWDGDV� LQWHJUDOPHQWH�GRV�(PSUHJDGRV�TXH�XWLOL]DUHP�R�FRQYrQLR�� HP�IROKD�GH�SDJDPHQWR���3DUiJUDIR� ��� ²� 5HFRPHQGD�VH� TXH� RV� GHVFRQWRV� GDV� GHVSHVDV� DOXGLGDV� QR� FDSXW� VHMDP�HIHWXDGRV�SDUFHODGDPHQWH� VDOYR�� HP�FDVR�GH� UHVFLVmR�FRQWUDWXDO��TXDQGR�DV�GHVSHVDV� VHUmR�GHVFRQWDGDV�LQWHJUDOPHQWH���3DUiJUDIR� ��� ��)LFD� HVWDEHOHFLGR�TXH�R�&RQYrQLR�)DUPiFLD�GH�TXH� WUDWD� HVWD�&OiXVXOD�QmR�VHUi�LQFRUSRUDGR�DR�VDOiULR�SDUD�QHQKXP�HIHLWR���
&/É868/$�������35202d®2��$SyV� GHVHQYROYHU�� GXUDQWH� TXDWUR� PHVHV� FRQVHFXWLYRV�� DWLYLGDGH� GLIHUHQWH� GDTXHOD� SDUD� D�TXDO� IRL� FRQWUDWDGR��HP�IXQomR�KLHUDUTXLFDPHQWH� VXSHULRU��R�(PSUHJDGR�VHUi�HIHWLYDGR�QD�QRYD�IXQomR���3DUiJUDIR� ��� ²�$V� HPSUHVDV� GDUmR� SUHIHUrQFLD� SDUD� SUHHQFKLPHQWR� GH� YDJDV� GH� RSHUiULRV�TXDOLILFDGRV� XWLOL]DQGR� RV� $MXGDQWHV� 3UiWLFRV�� GR� VHX� TXDGUR� GH� HPSUHJDGRV�� TXH�FRPSURYHP� VXD� TXDOLILFDomR� H� KDELOLWDomR� DWUDYpV� GH� FXUVRV� PLQLVWUDGRV� SRU� HQWLGDGHV�OHJDOPHQWH�UHFRQKHFLGDV�SDUD�HVWH�ILP�����
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�
&/É868/$�������)(55$0(17$6��$V�(PSUHVDV�VHUmR�REULJDGDV�D�IRUQHFHU�IHUUDPHQWDV�GH�WUDEDOKR�HP�ERDV�FRQGLo}HV�GH�XVR�D�WRGRV�RV�VHXV�RSHUiULRV��EHP�FRPR�PDQWHU�OXJDU�DGHTXDGR�SDUD�D�JXDUGD�GDV�IHUUDPHQWDV�VRE�D�UHVSRQVDELOLGDGH�H�GHYROXomR�GR�(PSUHJDGR���3DUiJUDIR�ÓQLFR���2�IRUQHFLPHQWR�GH�IHUUDPHQWDV�DRV�VHXV�RSHUiULRV�SDUD�R�WUDEDOKR��VHUi�PHGLDQWH� UHFLER� GH� HQWUHJD�� GHYROYHQGR�OKHV� R� UHFLER� TXDQGR� GD� GHYROXomR� GDV� PHVPDV�SHORV�RSHUiULRV���
&/É868/$�������3$*$0(172�'2�'e&,02�7(5&(,52��e�DVVHJXUDGR�D�WRGR�(PSUHJDGR�R�UHFHELPHQWR�GR�����VDOiULR��QD�IRUPD�GD�OHL��R�TXDO�GHYHUi�VHU� SDJR� DWp� R� GLD� ��� GH� GH]HPEUR�� FRPSXWDQGR�VH� R� WHPSR� GH� VHUYLoR� SUHVWDGR� DR�(PSUHJDGRU��SURSRUFLRQDOPHQWH��GHQWUR�GR�DQR�FLYLO���3DUiJUDIR� ��� �� DWp� R� GLD� ��� GH� QRYHPEUR� GH� FDGD� DQR� DV� (PSUHVDV� DGLDQWDUmR� �����FLQT�HQWD�SRU�FHQWR��GR�VDOiULR�UHFHELGR�SHOR�(PSUHJDGR�QR�PrV�DQWHULRU��SURSRUFLRQDO�D�VHX� WHPSR� GH� VHUYLoR�� GHVGH� TXH� R�(PSUHJDGR� QmR� WHQKD� UHFHELGR� WDO� DGLDQWDPHQWR� SRU�RFDVLmR�GDV�IpULDV���3DUiJUDIR������3DUD�HIHLWR�GR�FiOFXOR�GR�����VDOiULR��DV�(PSUHVDV�LQFOXLUmR�RV�DGLFLRQDLV�SRU�WUDEDOKR�H[WUDRUGLQiULR��QRWXUQR��LQVDOXEUH�RX�SHULJRVR���
&/É868/$�������$9,62�35e9,2��$V�(PSUHVDV�REHGHFHUmR�j�UHJUD�HVWDEHOHFLGD�QR�DUW������GD�&�/�7���VHQGR�FHUWR�TXH�QHVWD�KLSyWHVH��R�DYLVR�SUpYLR�D�VHU�SDJR�VHUi�GH�����WULQWD��GLDV��QD�IRUPD�GD�OHL���3DUiJUDIR� ��� �� 6HPSUH� TXH�� QR� FXUVR� GR� DYLVR� SUpYLR� SRU� LQLFLDWLYD� GD� (PSUHVD�� R�(PSUHJDGR�FRPSURYDU�SRU�HVFULWR�D�REWHQomR�GH�QRYR�HPSUHJR��ILFDUi�D�(PSUHVD�REULJDGD�D� GLVSHQVDU� R� (PSUHJDGR� GR� FXPSULPHQWR� GR� UHVWDQWH� GR� SUD]R�� GHVREULJDQGR�VH� GR�SDJDPHQWR�GRV�GLDV�IDOWDQWHV�SDUD�R�WpUPLQR�GR�DYLVR�H�HIHWXDQGR�R�SDJDPHQWR�GDV�YHUEDV�UHVFLVyULDV�DWp�R�SULPHLUR�GLD�~WLO�LPHGLDWR�DR�GR�WpUPLQR�RULJLQDO�GR�DYLVR��2�$YLVR�3UpYLR�GHYH�VHU�SUHIHUHQFLDOPHQWH�FXPSULGR�QRV�ORFDLV�GH�WUDEDOKR���3DUiJUDIR����²�1D�KLSyWHVH�GR� WUDEDOKDGRU�RSWDU�SHOD� UHGXomR�GLiULD�GH�GXDV�KRUDV��FRPR�SUHYLVWR�QR�DUW������GD�&/7��SRGHUi�VHU�XVXIUXtGR�SHOR�PHVPR�QR�LQtFLR�RX�QR�WpUPLQR�GD�MRUQDGD����
&/É868/$�������5(081(5$d®2�'$6�)e5,$6��3DUD� HIHLWR� GR� FiOFXOR� GD� UHPXQHUDomR� GH� IpULDV�� DV� (PSUHVDV� LQFOXLUmR� RV� DGLFLRQDLV� SRU�WUDEDOKR� H[WUDRUGLQiULR�� QRWXUQR�� LQVDOXEUH� RX� SHULJRVR�� UHVSHLWDQGR� D� SURSRUFLRQDOLGDGH��LQFOXVLYH�R�DGLFLRQDO�GH�����FRQIRUPH�HVWDEHOHFLGR�SHOR�DUW�����GD�&RQVWLWXLomR�)HGHUDO��
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���
&/É868/$�������$%212�'(�)$/7$6��$V�(PSUHVDV� QmR� IDUmR�GHVFRQWRV� QRV� VDOiULRV� GRV�(PSUHJDGRV� TXDQGR� HOHV�GHL[DUHP�GH�FRPSDUHFHU�DR�VHUYLoR�QDV�VHJXLQWHV�VLWXDo}HV���D���QDV�KLSyWHVHV�SUHYLVWDV�HP�/HL��GHVGH�TXH�FRPSURYDGDV���E� �� DWp� ��� �TXDWUR�� KRUDV� SDUD� UHFHEHU� R� 3,6�� TXDQGR� QmR� KRXYHU� FRQYrQLR� SDUD� R� VHX�UHFHELPHQWR�QR�ORFDO�GR�WUDEDOKR���F���DWp�����WUrV��GLDV��FRQVHFXWLYRV�RX�DOWHUQDGRV��QRV�FDVRV�GH�DGRomR�GH�FULDQoDV�FRP�DWp�����XP��DQR�GH�LGDGH��GHYHQGR�VHU�DSUHVHQWDGRV�RV�GRFXPHQWRV�FRPSUREDWyULRV���G���3HOR�WHPSR�QHFHVViULR�j�UHDOL]DomR�GH�SURYD�GR�FRQFXUVR��YHVWLEXODU�H�GR�(1(0��GHVGH�TXH�GHYLGDPHQWH�FRPSURYDGR���
&/É868/$�������35È0,2�$326(17$'25,$��$V� (PSUHVDV� DTXL� UHSUHVHQWDGDV� FRQFHGHUmR� DRV� VHXV� (PSUHJDGRV�� XPD� ~QLFD� YH]�� XP�SUrPLR�SRU�RFDVLmR�GD�DSRVHQWDGRULD�GR�(PSUHJDGR��HTXLYDOHQWH�D�����XP��VDOiULR�EDVH�TXH�R�PHVPR�SHUFHELD�QD�pSRFD��QDV�VHJXLQWHV�KLSyWHVHV�H�FRQGLo}HV���D���2�SUrPLR� VHUi� GHYLGR� DRV�(PSUHJDGRV� TXH�� DR� DGTXLULUHP� D� FRQGLomR�GH� DSRVHQWiYHO��HVWHMDP�WUDEDOKDQGR�Ki�PDLV�GH�WUrV�DQRV�FRQWtQXRV�RX�FLQFR�DQRV�GHVFRQWtQXRV�QD�PHVPD�(PSUHVD���E���3DUD�UHFHEHU�R�UHIHULGR�SUrPLR��R�(PSUHJDGR�GHYHUi�ID]HU�XPD�VROLFLWDomR�j�(PSUHVD��SRU�HVFULWR��DWp�����VHVVHQWD��GLDV�DQWHV�GH�VXD�DSRVHQWDGRULD��FRP�D�GHYLGD�FRPSURYDomR�GR�WHPSR�GH�VHUYLoR�GH�TXH�WUDWD�D�DOtQHD��D��GHVWD�&OiXVXOD���
&/É868/$�������6(*852�(0�*5832�'(�$&,'(17(�'(�75$%$/+2��$V�(PSUHVDV� DTXL� UHSUHVHQWDGDV� FRORFDUmR�� j�GLVSRVLomR�GRV� VHXV�(PSUHJDGRV�� DSyOLFH�GH�6HJXUR� FRP� FREHUWXUD� SDUD� PRUWH� H� LQYDOLGH]� SHUPDQHQWH�� SRU� PRWLYR� GH� DFLGHQWH� GH�WUDEDOKR��QDV�VHJXLQWHV�FRQGLo}HV���D���$�FREHUWXUD�SDUD�RV�FDVRV�DTXL�SUHYLVWRV�QmR�SRGHUi�VHU�LQIHULRU�DR�HTXLYDOHQWH�D�����GH]��YH]HV�R�VDOiULR�EDVH�GR�(PSUHJDGR���E� �� 1DV� (PSUHVDV� TXH� FRORFDUHP� R� 6HJXUR� j� GLVSRVLomR� GRV� VHXV� (PSUHJDGRV�� ILFD�HVWDEHOHFLGR�TXH�R�(PSUHJDGR�DGHULUi�DXWRPDWLFDPHQWH�j�DSyOLFH�QR�DWR�GD�VXD�DGPLVVmR��DVVLP�FRPR�DTXHOHV�TXH�DWXDOPHQWH�HVWmR�QR�H[HUFtFLR�GH�VXDV�IXQo}HV���F� ��$V�(PSUHVDV�TXH�QmR�RSWDUHP�HP�FRORFDU�R�UHIHULGR�3ODQR�GH�6HJXUR�j�GLVSRVLomR�GH�VHXV� (PSUHJDGRV�� DUFDUmR� FRP� DV� LQGHQL]Do}HV� QR� YDORU� HVWDEHOHFLGR� QD� DOtQHD� �D�� GHVWD�
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&OiXVXOD��HP�FDVR�GH�PRUWH�RX�LQYDOLGH]�SHUPDQHQWH��GHYLGDPHQWH�FRPSURYDGD��SRU�PRWLYR�GH��DFLGHQWH�GH�WUDEDOKR���G���$V�(PSUHVDV�SRGHUmR�GHVFRQWDU�QD�IROKD�GH�SDJDPHQWR��D�SDUWLFLSDomR�GR�(PSUHJDGR��D�TXDO� QmR� SRGHUi� XOWUDSDVVDU� GH� ���� �TXDUHQWD� SRU� FHQWR�� GR� FXVWR� QRUPDO� GR� SUrPLR�GR�VHJXUR���
&/É868/$�������$8;Ì/,2�&5(&+(��$V�(PSUHVDV�FXPSULUmR�DV�GHWHUPLQDo}HV�FRQVWDQWHV�GRV�SDUiJUDIRV����H����GR�DUWLJR�����GD�&/7�� VHQGR�� HQWUHWDQWR�� IDFXOWDGD� D� RSomR� SHOR� UHHPEROVR� FUHFKH� SUHYLVWR� QD� 3RUWDULD� Q�������� GH� ��� GH� VHWHPEUR� GH� ����� GR� 0LQLVWpULR� GR� 7UDEDOKR�� RX� D� DGRomR� GH� VHUYLoR�FRQYHQLDGR���
&/É868/$�������&219È1,2�6$/É5,2�('8&$d®2��$V� (PSUHVDV� TXH� SUDWLFDYDP� R� &RQYrQLR� 6DOiULR� (GXFDomR� HP� ������ GHYHUmR� FRQWLQXDU�PDQWHQGR� R� EHQHItFLR� DVVHJXUDGR� D� SDUWLU� GH� ��� GH� MDQHLUR� GH� ������ SDUD� RV� DOXQRV�UHJXODUPHQWH� DWHQGLGRV�� FRPR� EHQHILFLiULRV� GDV� PRGDOLGDGHV� GH� PDQXWHQomR� GH� HQVLQR�IXQGDPHQWDO�� TXHU� UHJXODU�� TXHU� VXSOHWLYR�� QD� IRUPD� GD� OHJLVODomR� HP� YLJRU�� YHGDQGR�VH�QRYRV�LQJUHVVRV���
&/É868/$�������$7(67$'26�0e',&26��$V� (PSUHVDV� DFHLWDUmR� RV� DWHVWDGRV�PpGLFRV� SDUD� GLVSHQVD� GRV� VHUYLoRV� SRU� GRHQoD� FRP�LQFDSDFLGDGH� GH� DWp� ��� �TXLQ]H�� GLDV�� IRUQHFLGR� DR� VHJXUDGR� QR� kPELWR� GRV� VHUYLoRV� GD�3UHYLGrQFLD�6RFLDO��SRU�PpGLFRV�GR�,166��GDV�(PSUHVDV��,QVWLWXLo}HV�3~EOLFDV�H�3DUDHVWDWDLV�H� 6LQGLFDWR� 3URILVVLRQDO� GD� FDWHJRULD�� TXH� PDQWHQKDP� FRQWUDWR� H�RX� FRQYrQLR� FRP� D�3UHYLGrQFLD�6RFLDO��H�SRU�RGRQWyORJRV�QRV�FDVRV�HVSHFtILFRV�H��HP�LGrQWLFDV�VLWXDo}HV���3DUiJUDIR������2�(PSUHJDGR�TXH�DSUHVHQWDU�DWHVWDGR�PpGLFR�GH�DFRUGR�FRP�R�&DSXW�GHVWD�&OiXVXOD�� IDUi� MXV� DR� UHFHELPHQWR� GR� VDOiULR� FRUUHVSRQGHQWH� DR�V�� UHVSHFWLYR�V�� GLD�V�� QD�SUy[LPD�IROKD�GH�SDJDPHQWR���
&/É868/$�������,16$/8%5,'$'(�(�3(5,&8/26,'$'(��)LFD� HVWDEHOHFLGR� TXH� R� SDJDPHQWR� GH� DGLFLRQDO� GH� LQVDOXEULGDGH� RX� SHULFXORVLGDGH� VHUi�GHYLGR� QRV� FDVRV� HP� TXH� ODXGR� SHULFLDO� HPLWLGR� RX� HVWDEHOHFLGR� SRU� SURILVVLRQDLV� RX�HQWLGDGHV�GHYLGDPHQWH�FUHGHQFLDGRV�SHOR�0LQLVWpULR�GR�7UDEDOKR��FRPSURYDU�TXH�R�WUDEDOKR�HVWi�VHQGR�UHDOL]DGR�HP�ORFDO�LQVDOXEUH�RX�SHULFXORVR��QRV�WHUPRV�GD�/HJLVODomR�YLJHQWH���3DUiJUDIR� ��� ²� $V� KRUDV� WUDEDOKDGDV� SHORV� HOHWULFLVWDV� HP� UHGH� GH� DOWD� WHQVmR� HQHUJL]DGD��VHUmR�UHPXQHUDGDV�FRP�R�DGLFLRQDO�GH������D�WtWXOR�GH�DGLFLRQDO�GH�SHULFXORVLGDGH���3DUiJUDIR� ��� ²�$V� HPSUHVDV� TXH� FHOHEUDUHP� FRQWUDWRV� GH� SUHVWDomR�GH� VHUYLoRV� HP� ORFDLV�LQVDOXEUHV�FRP�DV�FRQFHVVLRQiULDV�GH�ÉJXD��6DQHDPHQWR�H�(VJRWR�� FRQWLQXDUmR�SDJDQGR�R�DGLFLRQDO�GH�LQVDOXEULGDGH�DGLPSOLGR�SHOD�HPSUHVD�VXFHGLGD��VDOYR�VH�XP�QRYR�ODXGR�WpFQLFR�
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FRPSURYDU� DV� H[WLQo}HV�GDV� VLWXDo}HV�QRFLYDV�TXH�GHWHUPLQDUDP�R�SDJDPHQWR�GR� UHIHULGR�DGLFLRQDO���
&/É868/$�������-251$'$�'(�75$%$/+2��$�GXUDomR�QRUPDO�GR�WUDEDOKR�VHUi�GH����KRUDV�VHPDQDLV��1mR�KDYHUi�WUDEDOKR�QRUPDO�DRV�ViEDGRV�� $V� KRUDV� VHUmR� FRPSHQVDGDV� GH� ��� D� ��� IHLUD� SHOD� SURUURJDomR� GD� MRUQDGD�� (VWD�3URUURJDomR�QmR�GHYHUi�XOWUDSDVVDU����KRUD�H�WULQWD�PLQXWRV�SRU�GLD���3DUiJUDIR������1RV�6HUYLoRV�TXH�H[LMDP�WUDEDOKRV�DRV�ViEDGRV��GRPLQJRV�H�IHULDGRV��VHUmR�HVWDEHOHFLGDV� HVFDODV� GH� UHYH]DPHQWR� GH� IROJDV�� PHGLDQWH� DFRUGR� HQWUH� DV� (PSUHVDV� H� R�6LQGLFDWR�3URILVVLRQDO��PDQWHQGR�VH�R�SULQFtSLR�GH�����TXDUHQWD�H�TXDWUR��KRUDV�VHPDQDLV���3DUiJUDIR������$V�KRUDV�WUDEDOKDGDV�D�WtWXOR�GH�FRPSHQVDomR�QmR�VHUmR�FRQVLGHUDGDV�FRPR�KRUDV�H[WUDV��SDUD�TXDOTXHU�ILP���3DUiJUDIR������+DYHUi�WROHUkQFLD�GH�DWp�����VHVVHQWD��PLQXWRV�SRU�PrV��FXPXODWLYRV��SDUD�D�HQWUDGD�GRV�(PSUHJDGRV�QRV�VHUYLoRV��GHVGH�TXDQGR�R�UHIHULGR�DWUDVR�QmR�VHMD�VXSHULRU�D�����TXLQ]H��PLQXWRV�QR�PHVPR�GLD��GHYHQGR�HVWHV�DWUDVRV�VHU�FRPSHQVDGRV�GHQWUR�GR�PrV���3DUiJUDIR� ��� ²� $� SDUWLU� GR� VHX� ��� PrV� GH� JHVWDomR�� D� WUDEDOKDGRUD� GD� FDWHJRULD� WHUi� VXD�MRUQDGD� GLiULD� GLPLQXtGD� HP� ��� �WULQWD�� PLQXWRV�� SDUD� TXH� SRVVD� SURPRYHU� D� VXD� KLJLHQH�SHVVRDO�� 4XDQGR� KRXYHU� UD]}HV� GH� RUGHP� PpGLFD� GRFXPHQWDOPHQWH� FRPSURYDGDV� TXH�MXVWLILTXHP� D� QHFHVVLGDGH� GH� UHGXomR� GD� MRUQDGD� HP� WULQWD�PLQXWRV� SDUD� DV� WUDEDOKDGRUDV�DQWHV�GR�VpWLPR�PrV�GH�JHVWDomR��DV�HPSUHVDV�QmR�VH�RSRUmR�D�HVVD�UHGXomR��
&/É868/$�����$127$d®2�1$�&$57(,5$�352),66,21$/��$V�(PSUHVDV� DTXL� UHSUHVHQWDGDV� DVVLQDUmR� D� &DUWHLUD� 3URILVVLRQDO� GRV� VHXV�(PSUHJDGRV� D�SDUWLU� GR� GLD� GD� DGPLVVmR�� DVVLP� FRPR� UHJLVWUDUmR� QD� PHVPD� D� IXQomR� SDUD� D� TXDO� R�(PSUHJDGR�IRU�FRQWUDWDGR��GHYHQGR�VHU�GHYROYLGD�QR�SUD]R�GH�����TXDUHQWD�H�RLWR��KRUDV��FRQWDGR�D�SDUWLU�GD�GDWD�GH�DGPLVVmR���3DUiJUDIR� ÓQLFR� �� $R� UHWHUHP� DV� FDUWHLUDV� SURILVVLRQDLV� SDUD� UHJLVWUR� RX� DQRWDo}HV�� DV�(PSUHVDV�REHGHFHQGR�DRV�SUD]RV�OHJDLV�IRUQHFHUmR�SURWRFRORV�DVVLQDODQGR�GDWD�GD�HQWUHJD�H�GD�GHYROXomR���
&/É868/$�����75$%$/+2�'(�'(),&,(17(�)Ì6,&2��$�HPSUHVD�FRPSURPHWH�VH�D�SUHHQFKHU�VHXV�FDUJRV�GH�HPSUHJR��TXH�IRUHP�JUDGDWLYDPHQWH�VHQGR�VXEVWLWXtGRV�RX�FULDGRV�� D�SDUWLU�GD�DVVLQDWXUD�GR�7$&�²�7HUPR�GH�$MXVWDPHQWR�GH�&RQGXWD��DWp�R�OLPLWH�PtQLPR�D�TXH�HVWi�REULJDGD��GHILQLGR�QR�DUWLJR�����GD�/HL����������H�DUW�� ���� GR� 'HFUHWR� ������� GH� ��� GH� GH]HPEUR� GH� ������ FRP� WUDEDOKDGRUHV� EHQHILFLiULRV�UHDELOLWDGRV�RX�SHVVRDV�SRUWDGRUDV�GH�GHILFLrQFLD�KDELOLWDGDV������
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&/É868/$�������75$16)(5È1&,$�'2�(035(*$'2��)LFD� IDFXOWDGR� DV�(PSUHVDV�QD� IRUPD�GD� OHJLVODomR�YLJHQWH�� HIHWXDU�D� WUDQVIHUrQFLD�GH� VHXV�(PSUHJDGRV� HQWUH� REUDV�� IUHQWH� GH� WUDEDOKR� H� HVFULWyULRV� QD� PHVPD� EDVH� WHUULWRULDO�� VHP�QHFHVVLGDGH�GH�UHVFLVmR�FRQWUDWXDO���3DUiJUDIR� ~QLFR� ��3DUD� VH� FRQFUHWL]DU� WUDQVIHUrQFLDV� HQWUH� EDVHV� WHUULWRULDLV�GLIHUHQWHV�� VHUi�QHFHVViULD�D�FRQFRUGkQFLD�GR�(PSUHJDGR���
&/É868/$�������/2&$/�'(�/$=(5��$V�(PSUHVDV�PDQWHUmR�QDV�REUDV��ORFDO�DGHTXDGR�SDUD�R�OD]HU�GRV�(PSUHJDGRV�QRV�KRUiULRV�GH� GHVFDQVR�� FRORFDQGR� j� GLVSRVLomR� GRV� PHVPRV�� JUDWXLWDPHQWH�� MRJRV�� OLYURV� H�SURPRYHQGR�RXWURV�WLSRV�GH�HYHQWRV���
 &/É868/$�������$35(1',=$'2�(�5(&,&/$*(0�352),66,21$/��$V�(PSUHVDV�HQYLGDUmR�HVIRUoRV�QR�VHQWLGR�GH�HVWDEHOHFHU�D�FHOHEUDomR�GH�FRQYrQLR�HQWUH�R�6,1'86&21�%$�H�R�6(1$,�SDUD�D�FULDomR�GH�XPD�(VFROD�GH�)RUPDomR�3URILVVLRQDO�GD�&RQVWUXomR� &LYLO�� 0RQWDJHP� H� 0DQXWHQomR� ,QGXVWULDO� RQGH� VHUmR� PDWULFXODGRV� MRYHQV�DSUHQGL]HV�H�UHFLFODGR�RV�SURILVVLRQDLV�GR�VHJPHQWR���3DUiJUDIR� ~QLFR� �� $� WtWXOR� GH� HVWtPXOR� j� TXDOLILFDomR� SURILVVLRQDO� GRV� (PSUHJDGRV� TXH�LQWHJUDP� D� FDWHJRULD� GR� 6LQGLFDWR� 3URILVVLRQDO� DTXL� FRQYHQHQWH� H� HOHYDomR� GRV� QtYHLV� GH�TXDOLGDGH�H�SURGXWLYLGDGH�GR�VHWRU�DV�(PSUHVDV�FRQFHGHUmR�DSyV�R�WpUPLQR�GH�XP�HVWiJLR�SUiWLFR�GH���� �WUrV��PHVHV�QR� FDQWHLUR�GH�REUDV�� XP�DFUpVFLPR�GH���� �WUrV�SRU�FHQWR��GR�VDOiULR� EDVH� D� WRGRV� RV� (PSUHJDGRV� TXH� FRQFOXtUHP�� FRP� DSURYHLWDPHQWR�� R� FXUVR� GH�IRUPDomR� RX� UHFLFODJHP� SURILVVLRQDO� GR� 6(1$,� H� RXWURV� yUJmRV� WpFQLFRV� OHJDOPHQWH�KDELOLWDGRV�SDUD�FXUVRV�GH�UHFLFODJHP�SURILVVLRQDO��3URJUDPDV�GH�7UHLQDPHQWR�2SHUDFLRQDO�HP�&DQWHLUR�GH�2EUDV�H�&XUVRV�GH�$SHUIHLoRDPHQWR�GH�0HVWUH�GH�2EUDV����
&/É868/$�������',$6�6$1726�(�)(5,$'26��1mR� KDYHUi� WUDEDOKR� QRUPDO� QRV� IHULDGRV� SUHYLVWRV� QD� /HJLVODomR� )HGHUDO�� (VWDGXDO� H�0XQLFLSDO���3DUiJUDIR� ��� �� $V� (PSUHVDV� SRGHUmR� DGRWDU�� R� VLVWHPD� GH� FRPSHQVDomR� GH� KRUDV�FRUUHVSRQGHQWHV�SDUD�TXH�QmR�KDMD�WUDEDOKR�QRV�GLDV�GH�&DUQDYDO�����GH�GH]HPEUR�H����GH�GH]HPEUR���3DUiJUDIR������4XDQGR�R�IHULDGR�FRLQFLGLU�FRP�R�ViEDGR�FRPSHQVDGR�GXUDQWH�D�VHPDQD��DV�(PSUHVDV� GHYHUmR� UHGX]LU� DV� KRUDV� GLiULDV� GH� WUDEDOKR� HP�Q~PHUR� FRUUHVSRQGHQWH� jTXHOD�FRPSHQVDomR���3DUiJUDIR������1R�FDVR�GR�IHULDGR�FDLU�HP�GLD�GH�VHJXQGD�j�VH[WD�IHLUD��DV�(PSUHVDV�SRGHUmR�H[LJLU�D�FRPSHQVDomR�GD�KRUD�FRUUHVSRQGHQWH�DR�GLD�GH�ViEDGR���



 14 

3DUiJUDIR� ��� ��2V�$FRUGRV�&ROHWLYRV� GH�7UDEDOKR�SDUD� FRPSHQVDomR�GH�GLDV� LQWHUFDODGRV��GLDV�SRQWHV���RX�DLQGD�SDUD�PXGDQoD�GH�KRUiULR�GH�WUDEDOKR��VHUmR�VHPSUH�FHOHEUDGRV�FRP�R�6LQGLFDWR�GRV�7UDEDOKDGRUHV���3DUiJUDIR������3DUD�D�FHOHEUDomR�GRV�$FRUGRV�&ROHWLYRV�GH�TXH�WUDWD�HVVD�&OiXVXOD�D�(PSUHVD�LQWHUHVVDGD�HQFDPLQKDUi�DR�6LQGLFDWR�3URILVVLRQDO�D�SURSRVWD��SRU�HVFULWR��FRP�DQWHFHGrQFLD�PtQLPD�GH�����FLQFR��GLDV�~WHLV�GD�GDWD�HP�TXH�SUHWHQGH�LQLFLDU�D�YLJrQFLD�GR�$FRUGR���3DUiJUDIR� ��� �� (P� TXDOTXHU� $FRUGR� SDUD� FRPSHQVDomR� GH� KRUDV�� HVWDV� VHUmR� VHPSUH�SHUPXWDGDV�KRUD�D�KRUD��LQGHSHQGHQWH�GRV�DGLFLRQDLV�H[LVWHQWHV���
&/É868/$� ���� �� ',$� '2� (035(*$'2� 1$� &216758d®2� &,9,/��
0217$*(0�(�0$187(1d®2�,1'8675,$/���2�GLD����GH�PDUoR�VHUi�FRQVLGHUDGR��'LD�GR�(PSUHJDGR�QD�,QG~VWULD�GD�&RQVWUXomR�&LYLO��0RQWDJHP�H�0DQXWHQomR�,QGXVWULDO���QmR�KDYHUi�WUDEDOKR�QRUPDO�QHVWH�GLD���
&/É868/$�������É*8$�327É9(/��$V�(PSUHVDV� IRUQHFHUmR� iJXD�SRWiYHO�� ILOWUDGD� H� IUHVFD�SDUD�RV� WUDEDOKDGRUHV�SRU�PHLR�GH�ILOWURV� RX� EHEHGRXURV� FRP� MDWR� LQFOLQDGR� RX� HTXLSDPHQWR� VLPLODU� TXH� JDUDQWD� DV�PHVPDV�FRQGLo}HV��VHQGR�SURLELGR�R�XVR�GH�FRSRV�FROHWLYRV����3DUiJUDIR������$V�(PSUHVDV�LQVWDODUmR�EHEHGRXURV�QRV�FDQWHLURV�GH�REUDV�GHVGH�TXH�DWHQGD�jV�QHFHVVLGDGHV�GRV�JUXSRV�GH�(PSUHJDGRV���3DUiJUDIR����²�1D�LPSRVVLELOLGDGH�GH�LQVWDODomR�GH�EHEHGRXURV�DV�HPSUHVDV�GHYHP�JDUDQWLU�VXSULPHQWR� GH� iJXD� SRWiYHO�� ILOWUDGD� H� IUHVFD� IRUQHFLGD� HP� UHFLSLHQWHV� SRUWiWHLV�KHUPHWLFDPHQWH�IHFKDGRV�FRQIHFFLRQDGR�HP�PDWHULDO�DSURSULDGR���
&/É868/$�������,167$/$d¯(6�6$1,7É5,$6��$V�(PSUHVDV�PDQWHUmR��HP�IXQFLRQDPHQWR��VDQLWiULRV�PDVFXOLQRV�H�IHPLQLQRV�QRV�FDQWHLURV�GH� REUDV� TXH� GHYHUmR� VHU� FRQVWLWXtGDV�GH� ODYDWyULRV�� YDVRV� VDQLWiULRV��PLFWyULRV�� FKXYHLURV��YHVWLiULRV��GHYHQGR�REVHUYDU�DV�QRUPDV�GH�KLJLHQH���3DUiJUDIR� ��� �� DV� (PSUHVDV� PDQWHUmR�� QDV� REUDV�� SDUD� XVR� GRV� VHXV� (PSUHJDGRV�� RV�VHJXLQWHV�PDWHULDLV�GH�KLJLHQH��VDEmR��SDSHO�KLJLrQLFR�H�TXDQGR�QHFHVViULR�GHVHQJUD[DQWH���3DUiJUDIR������$V�(PSUHVDV�PDQWHUmR�LQVWDODo}HV�VDQLWiULDV�UHVSHLWDQGR�R�&yGLJR�GH�2EUDV�GR�0XQLFtSLR�H�D�15������
&/É868/$�������(48,3$0(172�'(�3527(d®2�,1',9,'8$/��$V� (PSUHVDV� FRORFDUmR� j� GLVSRVLomR� GH� VHXV� (PSUHJDGRV� RV� (TXLSDPHQWRV� GH� 3URWHomR�,QGLYLGXDO� FRQIRUPH� GHWHUPLQD� D� OHJLVODomR� YLJHQWH�� VHQGR� REULJDWyULD� D� VXD� XWLOL]DomR��REMHWLYDQGR�SURWHJHU�D�VD~GH�H�D�LQWHJULGDGH�ItVLFD�GR�(PSUHJDGR���
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3DUiJUDIR� ��� ��$V�(PSUHVDV� GHYHUmR� RULHQWDU�� DWUDYpV� GH� VHPLQiULRV�� FXUVRV� H� SDOHVWUDV�� D�WRGRV�RV�VHXV�(PSUHJDGRV��VREUH�DV�QRUPDV�GH�VHJXUDQoD�H�D�IRUPD�DGHTXDGD�GH�XWLOL]DomR�GRV�(3,
V���3DUiJUDIR������2�(PSUHJDGR�TXH�XVDU�RV�(3,
V�GH�IRUPD�LQDGHTXDGD�RX�VH�UHFXVDU�D�XWLOL]i�ORV��VHUi�DGYHUWLGR�SHOD�(PSUHVD�H�R�IDWR�VHUi�FRPXQLFDGR�DR�6,175$&20�%$�SDUD�TXH�R�PHVPR�WDPEpP�R�RULHQWH�DGHTXDGDPHQWH���3DUiJUDIR� ��� �� e� REULJDWyULR� R� IRUQHFLPHQWR� JUDWXLWR� SHOR�(PSUHJDGRU� GH� YHVWLPHQWD� GH�WUDEDOKR��H�VXD�UHSRVLomR�TXDQGR�GDQLILFDGR���3DUiJUDIR� ��� ��4XDQGR� GD� DGPLVVmR� GR�(PSUHJDGR�� VHUmR�GDGDV� LQVWUXo}HV� H� RULHQWDo}HV�SUHYHQWLYDV�QR�TXH�FRQFHUQH�DR�XVR�FRUUHWR�GRV�HTXLSDPHQWRV�GH�SURWHomR�LQGLYLGXDO��EHP�FRPR�jV�GHPDLV�PHGLGDV�GH�SURWHo}HV� LQGLYLGXDLV�H�FROHWLYDV� LQGLVSHQViYHLV�j�SURWHomR�GH�VXD�VD~GH�H�LQWHJULGDGH�ItVLFD���3DUiJUDIR� ��� ²� )LFD� SURLELGD� D� XWLOL]DomR� GD� FKDPDGD� ´FDGHLUD� GH� FRUGDµ� VRPHQWH� VHQGR�DGPLWLGD�j�XWLOL]DomR�GH�FDGHLUD�VXVSHQVD��EDODQFLP�LQGLYLGXDO��FRQIRUPH�15�²������
&/É868/$�������$66,67È1&,$�0e',&$�$&,'(17(�'(�75$%$/+2��$V�(PSUHVDV�GLVSRUmR�GH�DPEXODWyULR�TXDQGR�VH�WUDWDU�GH�IUHQWH�GH�WUDEDOKR�RX�FDQWHLUR�GH�REUDV�FRP�����FLQT�HQWD��RX�PDLV�WUDEDOKDGRUHV����3DUiJUDIR� ��� �� 1R� FDVR� GH� DFLGHQWH� GH� WUDEDOKR� HP� TXH� R� DFLGHQWDGR� QHFHVVLWDU� GH�DWHQGLPHQWR�PpGLFR�KRVSLWDODU�QmR�GLVSRQtYHO�QR�ORFDO�GH�WUDEDOKR��D�(PSUHVD�SURYLGHQFLDUi�D� VXD� LPHGLDWD� UHPRomR�SDUD� ORFDO�GH�DWHQGLPHQWR�DGHTXDGR�� DUFDQGR�FRP�DV�GHVSHVDV�GH�WUDQVSRUWH���3DUiJUDIR������1R�FDVR�GH�DFLGHQWH�GH�WUDEDOKR�FXMD�JUDYLGDGH�H[LMD�DWHQGLPHQWR�GH�XUJrQFLD�HVSHFLDOL]DGR��D�(PSUHVD�VH�UHVSRQVDELOL]DUi�SHOR�WUDQVSRUWH�GR�DFLGHQWDGR�H�DUFDUi�FRP�DV�GHVSHVDV� GR� DWHQGLPHQWR� GH� HPHUJrQFLD� DWp� TXH� R� (PSUHJDGR� VHMD� WUDQVIHULGR� SDUD� XPD�XQLGDGH�S~EOLFD�RX�FRQYHQLDGD��TXH�WHQKD�FRQGLo}HV�GH�GDU�FRQWLQXLGDGH�DR�WUDWDPHQWR���3DUiJUDIR������1R�FDVR�GH�DFLGHQWH�GH�WUDEDOKR�SUHYLVWR�QR�3DUiJUDIR����DFLPD��D�(PSUHVD�GHYHUi�DFRPSDQKDU�R�DWHQGLPHQWR�DR�DFLGHQWDGR��DWp�TXH�R�PHVPR�QmR�FRUUD�ULVFR�GH�YLGD���3DUiJUDIR������$V�UHVSRQVDELOLGDGHV�GD�(PSUHVD�GH�TXH�WUDWDP�RV�3DUiJUDIRV����H����DFLPD�QmR�VH�DSOLFDP�QRV�FDVRV�GH�DFLGHQWHV�FRQVLGHUDGRV��GH� WUDMHWR���H[FHWR�TXDQGR�R�PHVPR�RFRUUHU� HP� YHtFXOR� TXH� HVWHMD� D� VHUYLoR� GD� (PSUHVD� UHVJXDUGDGDV� jV� UHVSRQVDELOLGDGHV�SUHYLVWDV�HP�/HL���3DUiJUDIR� ��� ��$V�(PSUHVDV� UHDOL]DUmR�� JUDWXLWDPHQWH�� H[DPHV�PpGLFRV� FOtQLFRV� VHPHVWUDLV�HP�VHXV�(PSUHJDGRV�TXDQGR�DV�DWLYLGDGHV�HVWLYHUHP�VHQGR�UHDOL]DGDV�HP�ORFDLV�LQVDOXEUHV�H�DQXDOPHQWH�QRV�GHPDLV�FDVRV���3DUiJUDIR������&DVR�R�(PSUHJDGR�VHMD�GHPLWLGR�DWp�����VHVVHQWD��GLDV�DQWHV�GR�H[DPH�FOtQLFR�DQXDO�GH�TXH�WUDWD�R�SDUiJUDIR�DQWHULRU��D�(PSUHVD��DLQGD�DVVLP�R�UHDOL]DUi��



 16 

�3DUiJUDIR� ��� �� $V� (PSUHVDV� HQYLDUmR� SDUD� R� 6LQGLFDWR� 3URILVVLRQDO� FySLD� GD� &$7��&RPXQLFDomR�GH�$FLGHQWH�GH�7UDEDOKR���
&/É868/$�������0(',&,1$�(�6(*85$1d$�'2�75$%$/+2��$V�(PSUHVDV�TXH�WHQKDP�QR�VHX�TXDGUR�GH�SHVVRDO�PDLV�GH������FHP��(PSUHJDGRV�GHYHUmR�PDQWHU�XP�WpFQLFR�GH�VHJXUDQoD�GR�WUDEDOKR���3DUiJUDIR����²�$V�(PSUHVDV�FRP�PDLV�GH������GX]HQWRV�H�FLQT�HQWD��HPSUHJDGRV��PDQWHUmR�����GRLV��WpFQLFRV�GH�VHJXUDQoD�GR�WUDEDOKR���3DUiJUDIR����²�$V�(PSUHVDV�FRP�PDLV�GH������WUH]HQWRV��HPSUHJDGRV�GHYHUmR�PDQWHU�XP�PpGLFR�GR� WUDEDOKR� FRP� D� FDUJD� KRUiULD�PtQLPD�GH� GXDV�KRUDV�SRU�GLD�� HP�GRLV�GLDV�SRU�VHPDQD���
&/É868/$� ����� &2175$7$d®2� '(� 68%�(035(,7(,5$6� 3(/$6�
(035(6$6��2V�FRQWUDWRV�GH�VXEHPSUHLWDGDV�GHYHP�VHU�FHOHEUDGRV�FRP�VXEHPSUHLWHLURV�FRQVWLWXtGR�VRE�D� IRUPD�GH�SHVVRD� MXUtGLFD�GHYLGDPHQWH�RUJDQL]DGD�H� UHJLVWUDGRV�QRV�yUJmR�FRPSHWHQWHV�H�FRP�HQGHUHoRV�H�VHGH�FODUDPHQWH�LQGLFDGRV�QRV�LQVWUXPHQWRV�GH�FRQWUDWR�GH�VXEHPSUHLWDGD���3DUiJUDIR������e�YHGDGD�D�FRQWUDWDomR�GH�WDUHIHLURV�H�VXEHPSUHLWHLURV�TXH�QmR�VH�HQTXDGUHP�QD�UHJUD�SUHYLVWD�QR�´FDSXWµ��$�(PSUHVD�TXH�DVVLP�SURFHGHU�VH�REULJD�D�HIHWXDU�GLUHWDPHQWH�R�SDJDPHQWR�GRV�VDOiULRV�GRV�HPSUHJDGRV�GR�VXEHPSUHLWHLUR��GHVGH�TXH�UHODWLYR�j�REUD�SDUD�D�TXDO�HVVHV�HPSUHJDGRV�WHQKDP�VLGR�FRQWUDWDGRV���3DUiJUDIR� ��� �� $� HPSUHLWHLUD� GHYHUi� ID]HU� D� UHWHQomR� GH� XP� SHUFHQWXDO� GDV� IDWXUDV� GH�SDJDPHQWR� GRV� VXEHPSUHLWHLURV� VXILFLHQWH� SDUD� JDUDQWLD� GR� FXPSULPHQWR� GD� OHJLVODomR�WUDEDOKLVWD�H�SUHYLGHQFLiULD�SRU�SDUWH�GHVWHV�SHUDQWH�RV�HPSUHJDGRV�FRQWUDWDGRV�SDUD�D�REUD�VXEHPSUHLWDGD�� H[LJLQGR�OKHV��PHQVDOPHQWH�� SURYD� GH� TXLWDomR� GRV� HQFDUJRV� SHUWLQHQWHV� j�PmR� GH� REUD� XWLOL]DGD�� LQFOXVLYH� R� VHJXUR�GH� YLGD� HP�JUXSR� H� GHPDLV� FRQGLo}HV� SUHYLVWDV�QHVWD�&RQYHQomR���3DUiJUDIR������4XDQGR�VROLFLWDGR�SHOR�6LQGLFDWR�3URILVVLRQDO�D�FRQWUDWDQWH�SULQFLSDO�GHYHUi�LQIRUPDU� RV� GDGRV� GD� SHVVRD� MXUtGLFD�� GR� HQGHUHoR� H� VHGH� GR� HPSUHLWHLUR� H�RX� VXE�HPSUHLWHLURV�EHP�FRPR�R�SUD]R��R�HIHWLYR�SUHYLVWR�H�D�GHVFULomR�GRV�VHUYLoRV�FRQWUDWDGRV���
&/É868/$�������&,3$��$V� (PSUHVDV� LQVWDODUmR� DV� &,3$
V� HP� VHXV� FDQWHLURV� GH� REUDV�� FRP� HOHLomR� OLYUH� GRV�5HSUHVHQWDQWHV�GRV�(PSUHJDGRV��QD�IRUPD�GD�OHJLVODomR�YLJHQWH���3DUiJUDIR� ��� �� $V� HOHLo}HV� SDUD� DV� &,3$
V� GHYHUmR� VHU� FRQYRFDGDV� DWUDYpV� GH� (GLWDO�DPSODPHQWH�GLYXOJDGR��H�FRPXQLFDGDV�j�(QWLGDGH�6LQGLFDO�3URILVVLRQDO�FRP�DQWHFHGrQFLD�GH�����GH]��GLDV�GD�HOHLomR���
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3DUiJUDIR� ��� �� $V� &,3$
V� VHUmR� FRQVWLWXtGDV� QD� IRUPD� GD� /HL� YLJHQWH�� GHYHQGR� DWXDU�H[FOXVLYDPHQWH�GHQWUR�GH�VHXV�REMHWLYRV� OHJDLV��RX�VHMD�� VHJXUDQoD�H�SUHYHQomR�GH�DFLGHQWH�GH�WUDEDOKR���
&/É868/$�����²�(67$%,/,'$'(�'$�*(67$17(��$V�WUDEDOKDGRUDV�GD�FDWHJRULD�IDUmR�MXV�D�XPD�HVWDELOLGDGH�QR�HPSUHJR�DWp�����FLQFR��PHVHV�DSyV�R�SDUWR���3DUiJUDIR� ~QLFR� ²� $V� HPSUHVDV� VH� FRPSURPHWHP� D� UHPDQHMDU� DV� PXOKHUHV� JUiYLGDV� SDUD�IXQo}HV�H�VHWRUHV�FRPSDWtYHLV�FRP�D�VXD�FRQGLomR��D�SDUWLU�GD�FRUUHVSRQGHQWH�UHFRPHQGDomR�PpGLFD��
 &/É868/$�����²�)251(&,0(172�(�862�'(�&5$&+É6�
 $V�HPSUHVDV�IRUQHFHUmR�JUDWXLWDPHQWH�D�WRGRV�RV�VHXV�IXQFLRQiULRV�FUDFKiV�GH�LGHQWLILFDomR�SURILVVLRQDO�� RQGH� GHYHUmR� FRQVWDU� R� QRPH� GD� HPSUHVD�� GDWD� GH� DGPLVVmR�GR� WUDEDOKDGRU��IXQomR��REUD�HP�TXH�HVWHMD�WUDEDOKDQGR�H�R�VHX�WLSR�VDQJXtQHR���3DUiJUDIR� ��� ²�2� FUDFKi� VHUi� GH� XVR� REULJDWyULR� H� D� HQWUDGD� QRV� FDQWHLURV� RX� IUHQWH� GH�WUDEDOKR�VRPHQWH�VHUi�SHUPLWLGD�DRV�SRUWDGRUHV�GR�UHIHULGR�GRFXPHQWR��(P�FDVR�GH�SHUGD�RX� H[WUDYLR�� D� HPSUHVD� IRUQHFHUi� XP� FUDFKi�SURYLVyULR�� DWp� D� VXEVWLWXLomR�SRU�XP�QRYR�H�GHILQLWLYR�GRFXPHQWR���3DUiJUDIR����²�7DPEpP�QD�KLSyWHVH�GH�SHUGD�RX�H[WUDYLR��R�HPSUHJDGR�GHYHUi�FRPXQLFDU�WDO� IDWR� LPHGLDWDPHQWH� j� HPSUHVD�� ILFDQGR� IDFXOWDGR� j� PHVPD� D� FREUDQoD� GR� FXVWR� GH�UHSRVLomR�GR�GRFXPHQWR���3DUiJUDIR����²�+DYHQGR�GHVJDVWH�QDWXUDO�GR�FUDFKi��D�HPSUHVD�GHYHUi�VXEVWLWXt�OR�VHP�{QXV�SDUD�R�HPSUHJDGR���3DUiJUDIR����²�(P�FDVR�GH�GHVSHGLGD��R�WUDEDOKDGRU�GHYHUi�GHYROYHU�R�FUDFKi�QR�PRPHQWR�GD�DVVLQDWXUD�GR�DYLVR�SUpYLR��1D�KLSyWHVH�GH�DYLVR�SUpYLR�WUDEDOKDGR��R�FUDFKi�GHYHUi�VHU�GHYROYLGR�QR�ILQDO�GR�~OWLPR�GLD�GH�WUDEDOKR���3DUiJUDIR����²�2V�UHIHULGRV�GRFXPHQWRV�GHYHUmR�VHU�REULJDWRULDPHQWH�DVVLQDGRV�SRU�SHVVRD�DXWRUL]DGD�SHOD�HPSUHVD��TXH�DOL�IDUi�FRQVWDU�R�VHX�FDUJR�H�LGHQWLILFDomR�IXQFLRQDO���
&/É868/$����²�'$�,*8$/'$'(�'(�2325781,'$'(��)LFD�SURLELGD�D�DGRomR�GH�TXDOTXHU�SUiWLFD�GLVFULPLQDWyULD�SDUD�HIHLWR�GH�DFHVVR�D�UHODomR�GH�HPSUHJR��RX�VXD�PDQXWHQomR��SRU�PRWLYR�GH�VH[R��RULJHP��UDoD��FRU��HVWDGR�FLYLO��VLWXDomR�IDPLOLDU�RX�LGDGH���3DUiJUDIR�~QLFR�²�)LFDP�YHGDGDV�DV�VHJXLQWHV�SUiWLFDV�GLVFULPLQDWyULDV��$�H[LJrQFLD�GH�WHVWH��H[DPH�� SHUtFLD�� ODXGR� DWHVWDGR�� GHFODUDomR� RX� TXDOTXHU� RXWUR� SURFHGLPHQWR� UHODWLYR� j�HVWHULOL]DomR� RX� HVWDGR� GH� JUDYLGH]�� $� DGRomR� GH� TXDLVTXHU� PHGLGDV� GH� LQLFLDWLYD� GR�HPSUHJDGRU��TXH�FRQILJXUHP�LQGXomR�RV�LQVWLJDPHQWR�j�HVWHULOL]DomR�JHQpWLFD��
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�
&/É868/$6�6,1',&$,6�
�
&/É868/$�������5(6&,6®2� (� +202/2*$d®2� '(� &2175$72� '(�
75$%$/+2��$V�KRPRORJDo}HV�GDV�UHVFLV}HV�FRQWUDWXDLV�GRV�(PSUHJDGRV�FRP�����GR]H��PHVHV�RX�PDLV�GH�YtQFXOR�HPSUHJDWtFLR��VHUmR�UHDOL]DGDV��QD�VHGH�GR�6LQGLFDWR�3URILVVLRQDO�RX�QD�'HOHJDFLD�5HJLRQDO�GR�7UDEDOKR��REVHUYDGRV�RV�UHTXLVLWRV�OHJDLV��GHYHQGR�R�(PSUHJDGR�VHU�QRWLILFDGR�SHOD� (PSUHVD�� QD� GDWD� GH� VXD� GLVSHQVD�� GR� GLD�� KRUiULR� H� ORFDO� SUHYLVWRV� SDUD� D� UHIHULGD�KRPRORJDomR���3DUiJUDIR������1RV�FDVRV�GH�KRPRORJDo}HV�GH�UHVFLV}HV�HP�Q~PHUR�VXSHULRU�D�����TXLQ]H��GHPLVV}HV� SRU� GLD� QD�PHVPD� (PSUHVD�� H� TXDQGR� VROLFLWDGR� SRU� HVFULWR� SHOD�PHVPD� FRP�DQWHFHGrQFLD� PtQLPD� GH� ��� �TXDWUR�� GLDV�� R� 6,175$&20�%$� VH� REULJD� D� FRORFDU� QR�FDQWHLUR�GH�REUD�XP�SUHSRVWR�GHYLGDPHQWH�FUHGHQFLDGR�SDUD�HIHWXDU�DV�KRPRORJDo}HV��GHVGH�TXDQGR�R�FDQWHLUR�GH�REUDV�HVWHMD�VLWXDGR�D�XPD�GLVWkQFLD�VXSHULRU�D������FHP��TXLO{PHWURV�GH� 6DOYDGRU�� 1mR� HQYLDQGR� SUHSRVWR�� R� 6,175$&20�%$� GHFOLQD� DXWRPDWLFDPHQWH� GD�SUHIHUrQFLD�UHIHULGD�QR�&DSXW�GHVWD�&OiXVXOD���3DUiJUDIR� ��� �� 2V� GLUHLWRV� RX� SDUFHODV� GHFRUUHQWHV� GD� UHVFLVmR� GR� FRQWUDWR� GH� WUDEDOKR�GHYHUmR�VHU�SDJRV�QRV�VHJXLQWHV�SUD]RV���D���DWp�R�SULPHLUR�GLD�~WLO�LPHGLDWR�DR�WpUPLQR�GR�FRQWUDWR���E� �� DWp� R� GpFLPR� GLD�� FRQWDGR� GD� QRWLILFDomR� GD� GHPLVVmR�� TXDQGR� GD� DXVrQFLD� GR� DYLVR�SUpYLR��LQGHQL]DomR�GR�PHVPR�RX�GLVSHQVD�GR�VHX�FXPSULPHQWR���3DUiJUDIR������1D�KLSyWHVH�GH�GLYHUJrQFLD�QDV�SDUFHODV�UHVFLVyULDV�DV�KRPRORJDo}HV�GHYHUmR�VHU� HIHWXDGDV� FRP� DV� GHYLGDV� UHVVDOYDV�� ILFDQGR� FHUWR� TXH� DV� KRPRORJDo}HV� QHVWHV� FDVRV��UHIHUH�VH�VRPHQWH�jV�SDUFHODV�FRQVLGHUDGDV�FRUUHWDV���3DUiJUDIR� ��� �� 2� UHDMXVWH� GHWHUPLQDGR� SHOD� SROtWLFD� VDODULDO�� QR� FXUVR� GR� DYLVR� SUpYLR��EHQHILFLDUi� R� (PSUHJDGR�� DLQGD� TXH� R� PHVPR� WHQKD� UHFHELGR� DQWHFLSDGDPHQWH� D�LQGHQL]DomR�FRUUHVSRQGHQWH�DR�SHUtRGR�GR�DYLVR��R�TXDO�LQWHJUD�R�VHX�WHPSR�GH�VHUYLoR�SDUD�WRGRV�RV�HIHLWRV�OHJDLV���3DUiJUDIR� ���²�$V�(PSUHVDV� QR� DWR�GD�KRPRORJDomR�GD� UHVFLVmR�GR� FRQWUDWR�GH� WUDEDOKR�GHYHUmR�DSUHVHQWDU�RV�VHJXLQWHV�GRFXPHQWRV��
• 7HUPR�GH�5HVFLVmR�GR�&RQWUDWR�GH�7UDEDOKR��HP�����FLQFR��YLDV��
• &DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO�GR�HPSUHJDGR�FRP�DV�DQRWDomR�GHYLGDPHQWH�DWXDOL]DGDV��DXPHQWR��IpULDV��FRQWULEXLomR�VLQGLFDO��SURPRomR�H�EDL[D��
• 5HJLVWUR� GR� HPSUHJDGR� KRPRORJDQWH�� HP� OLYUR� RX� ILFKDV� RX� FySLDV� GRV� GDGRV�REULJDWyULRV�GR�UHJLVWUR�TXDQGR�LQIRUPDWL]DGRV��QRV�WHUPRV�GD�3RUWDULD�����������
• $YLVR�SUpYLR��VH�WLYHU�VLGR�GDGR��RX�SHGLGR�GH�GHPLVVmR��VH�IRU�R�FDVR��
• &ySLD� GR� $FRUGR� RX� &RQYHQomR� &ROHWLYD� GH� 7UDEDOKR� RX� 6HQWHQoD� 1RUPDWLYD� VH�KRXYHU��
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• $V� GXDV� ~OWLPDV� JXLDV� GR� UHFROKLPHQWR� GR� )*76� H� DV� UHVSHFWLYDV� UHODomR� GRV�HPSUHJDGRV� �*5� H� 5(�� RX� H[WUDWR� ELPHVWUDO� GD� FRQWD� YLQFXODGD�� �(0�48$/48(5�&$62��&20�6$/'2�$78$/,=$'2���
• &RPXQLFDomR�GH�GLVSHQVD��&'���SDUD�ILQV�GH�KDELOLWDomR�GR�6HJXUR�'HVHPSUHJR��TXDQGR�VH�WUDWDU�GH�GLVSHQVD�VHP�MXVWD�FDXVD��
• 5HTXHULPHQWR�GH�6HJXUR�'HVHPSUHJR��QD�KLSyWHVH�PHQFLRQDGD�QR�LWHP�DQWHULRU��
• &DUWD�GH�SUHSRVWR�RX�SURFXUDomR�GD�(PSUHVD��
• 2�SDJDPHQWR�GDV� YHUEDV� UHVFLVyULDV�� HP�PRHGD� FRUUHQWH� RX� FKHTXH� DGPLQLVWUDWLYR�RX�PHGLDQWH� FRPSURYDomR� HP� GHSyVLWR� EDQFiULR� GH� SDJDPHQWR� RX� RUGHP� EDQFiULD� GH�FUpGLWR��GHVGH�TXH�R�HVWDEHOHFLPHQWR�EDQFiULR�HVWHMD�VLWXDGR�QD�PHVPD�FLGDGH�GR�ORFDO�GH�WUDEDOKR��
• 7UDWDQGR�VH� GH� HPSUHJDGR� DQDOIDEHWR�� R� SDJDPHQWR� VRPHQWH� SRGHUi� VHU� IHLWR� HP�GLQKHLUR��
• e�REULJDWyULD�D�DSUHVHQWDomR�GR�$WHVWDGR�GH�6D~GH�2FXSDFLRQDO��$62��FRQIRUPH�15���GD� 3RUWDULD� Q�� ���������� FRQWDQGR� RV� HOHPHQWRV� GHWHUPLQDGRV� SHOR� LWHP� ������� GD�3RUWDULD�Q������GH�����������GD�6HFUHWDULD�GH�6HJXUDQoD�H�6D~GH�QR�7UDEDOKR��
• $�SDUWLU�GD�/HL� FRPSOHPHQWDU�Q����������� IRL� LQVWLWXtGD�D�FRQWULEXLomR�VRFLDO�GH������GH]�SRU�FHQWR��VREUH�R�PRQWDQWH�GH�WRGRV�RV�GHSyVLWRV�GR�)*76��PDMRUDQGR�SDUD������FLQT�HQWD�SRU�FHQWR��R�YDORU�GD�PXOWD�GR�)*76�QD�UHVFLVmR�FRQWUDWXDO��QRV�WHUPRV�GD�UHIHULGD�/HL��
• 3UHHQFKHU� R� IRUPXOiULR� GH� 5HODomR� GRV� 6DOiULRV� GH� &RQWULEXLomR� SDUD� R� ,166� GRV�~OWLPRV�����WULQWD�H�VHLV��PHVHV��6%�����
• 3UHHQFKHU� R� IRUPXOiULR� FRP� D� GLVFULPLQDomR�GDV� SDUFHODV� GRV� VDOiULRV�GH� FRQWULEXLomR�SDUD�R�,166�GRV�~OWLPRV�����WULQWD�H�VHLV��PHVHV��6%������
• 3UHHQFKHU�R�IRUPXOiULR�GR�'66�������FRP�ODXGR�WpFQLFR�DVVLQDGR�SHOR�HQJHQKHLUR�GH�VHJXUDQoD��TXDQGR�IRU�R�FDVR��
• $SUHVHQWDU� QR� DWR� GD� UHVFLVmR� RV� ��� �VHLV�� ~OWLPRV� FRQWUD� FKHTXHV� GR� HPSUHJDGR�KRPRORJDQWH��
• $SUHVHQWDU� QR� DWR� GD� UHVFLVmR� R� 333� �3HUILO� 3URILVVLRJUiILFR� 3UHYLGHQFLiULR�� DSyV� D�GLVSRQLELOL]DomR�HOHWU{QLFD�GR�PHVPR�SHOR�,166��3DUiJUDIR������$�(PSUHVD�TXH�GLVSHQVDU�R�(PSUHJDGR�VHP�MXVWD�FDXVD��QR�SHUtRGR�GH�WULQWD�GLDV� TXH� DQWHFHGHU� D� GDWD� EDVH� GH� VXD� FDWHJRULD� SURILVVLRQDO� GHYHUi� SDJDU�OKH�� D� WtWXOR� GH�LQGHQL]DomR�DGLFLRQDO��SUHYLVWR�QR�DUWLJR����GD�/HL��������GH�����������PDQWLGD�SHOD�/HL�Q���������GH�����������R�YDORU�FRUUHVSRQGHQWH�D�XP�VDOiULR�EDVH�PHQVDO���
&/É868/$�������/,%(5$d®2�'(�',5,*(17(6�6,1',&$,6���2V� 'LULJHQWHV� 6LQGLFDLV� VHUmR� OLEHUDGRV� SHODV� (PSUHVDV� SDUD� ILFDUHP� SHUPDQHQWHPHQWH� j�GLVSRVLomR�GR�6LQGLFDWR�3URILVVLRQDO��QD�IRUPD�GD�/HL��H�QDV�VHJXLQWHV�FRQGLo}HV���D���R�WRWDO�GH�GLULJHQWHV�VLQGLFDLV�OLEHUDGRV�QmR�SRGHUi�VHU��VXSHULRU�D�����GH]���QmR�SRGHQGR�VHU�OLEHUDGR�PDLV�GH�����XP��GLULJHQWH�SRU�(PSUHVD���E���D�OLEHUDomR�GH�����GH]��GLULJHQWHV�GH�TXH�WUDWD�D��DOtQHD��D��GHVWD�&OiXVXOD�VHUi�HIHWXDGD�FRP�{QXV�DSHQDV�SDUD�DV�(PSUHVDV�TXH�FRQWDUHP�FRP�PDLV�GH�����(PSUHJDGRV��3DUD�WDQWR��
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R�6,175$&20�%$�HQFDPLQKDUi�DR�6,1'86&21�%$�D�UHODomR�GRV�����GH]��GLULJHQWHV�TXH�GHYHUmR�VHU�OLEHUDGRV�FRP�{QXV�SDUD�DV�(PSUHVDV���3DUiJUDIR� ~QLFR� �� 3RGHUmR� VHU� OLEHUDGRV� DWp� PDLV� ��� �YLQWH� H� FLQFR�� (PSUHJDGRV�� QD�SURSRUomR�GH� ��� �GRLV�� SRU�(PSUHVD�� VLQGLFDOL]DGRV�RX�QmR�� SDUD� SDUWLFLSDUHP�GH�&XUVRV��$VVHPEOpLDV��6HPLQiULRV�H�&RQJUHVVRV��GHVGH�TXH�HVWHV�HYHQWRV�QmR�LPSOLTXHP�HP�DXVrQFLD�VXSHULRU� D� ��� �FLQFR�� GLDV� FRQWtQXRV� RX� LQWHUFDODGRV�� SRU� (PSUHJDGR� OLEHUDGR�� GXUDQWH� R�SHUtRGR�GH�YLJrQFLD�GHVWH�LQVWUXPHQWR���
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A presente convenção coletiva de trabalho terá vigência no período de 01 de janeiro de 2005 a 31 
de dezembro de 2006, salvo as cláusulas 2ª - Pisos Normativos para a Região Metropolitanta de 
Salvador, 3ª - Pisos Normativos para o Interior, 4ª - Recomposição Salarial para os Demais 
Empregados e 5ª - Pisos Normativos para Montagem e Manutenção Industrial, cujo percentuais 
de reajuste serão discutidos para reajuste em janeiro de 2006. �6DOYDGRU����6,1'86&21�%$� � � � 6,175$&20�%$�� � ������������0DUFRV�*DOLQGR�3HUHLUD�/RSHV�� � )ORULVYDOGR�%LVSR�GRV�6DQWRV�3UHVLGHQWH� � � � � 3UHVLGHQWH��9LFHQWH�0DWWRV�� � � � $PLOWRQ��2��6DQWRV��&DUORV�3HVVLRD� � � � � 5DLPXQGR�)HUUHLUD�%ULWR��/XL]�(��/DYLJQH� � � � -RVp�1LYDOWR�6RX]D�/LPD� � �� � � �� � � /XFLD�0DLD�� �� � � � /XL]�&DUORV�GD�&UX]�6DQWRV��� � � � � � -RUJH�/LPD�� � � � � � 2$%�%$�������� � � � � � �� � � � � � 0DULD�&HFtOLD�)��GD�6LOYD��� � � � � � $ULOVRQ�)HUUHLUD�6DQWRV���
 
ANEXO I DESTA CONVENÇÃO COLETIVA DE TRABALHO DO SINDUSCON-
BA E SINTRACOM-BA. 
 
 
Relação dos municípios abrangidos pela base territorial do Sindicato dos 
Trabalhadores na Indústria da Construção e da Madeira no Estado da Bahia. 
 
 
 
Abaíra, Abaré, Adustina, Água Fria, Aiquara, Alagoinhas, Almadina, Amargosa, 
Amélia Rodrigues, América Dourada, Anagé, Andarai, Andorinha, Anguera, 
Antas, Antônio Cardoso, Antônio Gonçalves, Aporá, Aracatu, Araci, Aramari, 
Arataca, Aratuípe, Baixa Grande, Banzaé, Barra, Barra do Choça, Barra da 
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Estiva, Barra do Mendes, Barro Alto, Barrocas, Belo Campo, Biritinga, Boa 
Nova, Boa Vista do Tupim, Bom Jesus da Serra, Boninal, Botuporã, Brejões,  
Brumado, Buerarema, Caatiba, Cabaceiras do Paraguaçu, Cachoeira, Caculé, 
Caetanos, Caetité, Cafarnaum, Cairu, Camacan, Camamu, Campo Alegre de 
Lourdes, Campo Formoso, Canarana, Candeal, Candiba, Cândido Sales, 
Cansação, Canudos, Capela do Alto Alegre, Capim Grosso, Caraibas, 
Carinhanha, Casa Nova, Castro Alves, Caturana, Central, Chorrochó, Cícero 
Dantas, Cipó, Coaraci, Conceição da Feira, Conceição do Almeida, Conceição 
do Coité, Conceição do Jacuípe, Conde, Condeúba, Contendas do Sincorá, 
Coração de Maria, Cordeiros, Coronel João Sá, Cravolândia, Cruz das Almas, 
Curaçá, Dário Meira, Dom Basílio, Dom Macedo Costa, Elísio Medrado, 
Encruzilhada, Érico Cardoso, Euclides da Cunha, Fátima, Feira da Mata, 
Filadéfia, Firmino Alves, Floresta Azul, Gandú, Gavião, Gentio do Ouro, Glória, 
Governador Mangabeira, Guageru, Guanambi, Heliópolis, Iaçu, Ibiassucê, 
Ibicarai, Ibicoara, Ibicui, Ibipeba, Ibiquera, Ibirataia, Ibitiara, Ibititá, Ichu, 
Iguaporã, Igrapiuna, Iguai, Inhambupe, Ipecaetá, Irajuba, Iramaia, Iraquara, 
Irará, Irecê, Itaetá, Itagi, Itaju da Colônia, Itajuípe, Itamari, Itambé, Itaparica, 
Itapé, Itapetinga, Itapicuru, Itapitanga, Itaquara, Itarantim, Itiruçu, Itiuba, Itororó, 
Ituaçu, Ituberá, Jacaraci, Jaguaquara, Jaguarari, Jaguaripe, Jandaíra, Jequié, 
Jeremoabo, Juquiriçá, João Dourado, Jussara, Jassari, Jussiape, Lafaiete 
Coutinho, Lajedo do Tabocal, Lagoa Real, Laje, Lajedinho, Lamarão, Lapão, 
Lençois, Licínio de Almeida, Livramento de Nsa. Senhora, Governador Lomanto 
Junior, Macajuba, Macarani, Macururê, Maetinga, Maiquinique, Malhada, 
malhada de Pedras, Manoel Vitorino, Maracás, Maragogipe, Marau, Marcionílio 
Souza, Mascote, Matina, Milagres, Mirangaba, Mirante, Monte Alegre da Bahia, 
Monte Santo, Moquém do São Francisco, Morro do Chapéu, Mortugaba, 
Muccugê, Mulungu do Morro, Muniz Ferreira, Muritiba, Mutuípe, Nazaré, Nilo 
Peçanha, Nordestina, Nova Canaã, Nova Fátima, Nova Ibiá, Nova Itarana, Nova 
Redenção, Nova Soure, Novo Horizonte, Novo Triunfo, Olindina, Ouriçangas, 
Ouro Branco(Pindaí), Palma de Monte Alto, Palmeiras, Paripiranga, Pau Brasil, 
Paulo Afonso, Pé de Serra, Pedrão, Pedro Alexandre, Piatã, Pilão Arcado, 
Pindai, Pindobaçu, Pintadas, Piripá, Piritiba, Planaltino, Planalto, Poções, Ponto 
Novo, Potiraguá, Praia do Norte, Presidente Dutra, Presidente Jânio Quadros, 
Presidente Tancredo Neves, Queimadas, Quijingue, Quixabeira, Rafael 
Jambeiro, Remanso, Retirolandia, Riachão do Jacuípe,  Ribeira do Amparo, 
Ribeira do Pombal, Ribeira do Largo, Rio de Contas, Rio do Antonio, Rio Real, 
Rodelas, Ruy Barbosa, Salinas das Margaridas, Salvador, Santa Bárbara, Santa 
Brígida, Santa Cruz da Vitória, Santa Inês, Santa Luz, Santa Luzia, Santa 
Terezinha, Santanópolis, Santo Estevão, São Domingos, São Felipe, São Felix,  
São Gabriel, São Gonçalo dos Campos, São José do Jacuípe, São Miguel das 
Matas, Sapeaçu, Sátiro Dias, Suabara, Seabra, Sebastião Laranjeiras, Senhor 
do Bonfim, Sento Sé, Serra Preta, Serra do Ramalho, Serrolândia, Sítio do 
Quinto, Sobradinho, Souto Soares, Tanhaçu, Tanquinho, Taperoá, Tapiramutá, 
Teodoro Sampaio, Teolândia, Terra Nova, Tremendal, Tucano, Uauá, Ubaíra, 
Uibai, Umburanas, Urandi, Utinga, Valença, Valente, Vargem da Roça, Vera 
Cruz, Wagner, Wanceslau Guimarães e Xique-xique. 
 
 
 


